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0.0. CmuyiHcbKa

OBrPYHTYBuAHHFI KOHUENUIT ®IHAHCOBOIO PEIYJTIIOBAHHSA
IHBECTULIMHOI OIANbHOCTI B EKOHOMILI YKPAIHU

B KOHTEKCTI ONOAOATKYBAHHA

lMpoaHanizogaHo YuHHEe nodamkoee 3akoHO00aBcmeo 8 pamMkax (hiHaHCO8020 peayro8aHHs iHeec-
muujdHoi disiribHocmi 8imyu3HsHUX nidnpuemcems. Ob6rpyHmMogaHo KOHUernuito ¢hiHaHCO8020 peayrio-
8aHHS iH8ecmMuUiUHOI OisfIbHOCMI 8 eKOHOMIUJ YKpaiHU 8 KOHMeKcmi orodamkyeaHHs.

Knroyoei cnosa: iHsecmuuitiHuti nodamkosuli kpedum, iHeecmuuii; chiHaHco8e peayrto8aHHs iH-
secmuuit; nodamkoea amopmua3auisi; modamkosi ninbau; cmaska rnodamky Ha rnpubymox.

l. Betyn

BignosigHo go KoHuenuii [OepxaBHOi Uj-
NbOBOi €KOHOMIYHOI MporpamMm po3BUTKY iHBEC-
TUUiMHOI gisnbHocTi Ha 2011-2015 pp., OCHo-
BHUMW NPUYUHAMWN BUHUKHEHHSI NpobnemMun Hu-
3bKOi iIHBECTULLINHOI aKTUBHOCTI €:

—  HEeCnpuSTNuBI yMOBW ANS iHBECTYBaHHS,
30Kpema, HegoCKoHarne 3akoHO4aBCTBO 3
nNMTaHb 3aXMCTy NpaBa BMAaCHOCTI, aAMiHiC-
TpyBaHHSA MoOAATKiB, OTPMMaHHS Yy Brac-
HiCTb 3eMenbHUX AiNsHOK, NpOBamLXEeHHS
NigNPUEMHMLBKOT AiANbHOCTI Ta 34iNCHEH-
HS KOHTPOJIO 3a HEID;

— HeAocTaTHIi piBeHb AepXXaBHOI NIATPUMKN
iHBECTULINHOT  OiANbHOCTI, HEHaNneXHUM
YMHOM pPO3BMHYTa cMCTEMa NiArOTOBKK iH-
BECTMUINHUX Nporpam i NpPOeKTiB AnA Ha-
OaHHS epXXaBHUX iHBECTULLIN;

— HEpPO3BMHYTICTb IHBECTULIMHOIO PUHKY W
iHdbpacTPyKTYypH;

— BIiACYTHICTb AiEBUX MeXaHi3MiB AepaBHO-
nNpUBaTHOrO NapTHEPCTBa B iHBECTYBaHHI.
Y 3B’A3Ky 3 TUM, LLO OAHa 3 NPUYMH HU3bKOT

iHBECTULIMHOT aKTUBHOCTI BITYM3HAHUX CyO’€k-

TiB rocnogapltoBaHHS MNOB’si3aHa 3 onojaTtky-

BaHHSIM, OOUIMbHUM € po3pobuTtn pekomeHaa-

uii Wwoao piHaHCOBOro perynioBaHHS iHBECTU-

LiVHOI [isiNbHOCTi B €KOHOMIL YKpaiHW B KOH-

TEKCTi onogaTKyBaHHS.

Mpobnemn iHBECTMLIMHOIO PO3BMTKY 3 MO-
3uuin nogaTkoBoro ped)opmyBaHHs nepeby-
BalOTb Y LUEHTPi yBarm BiTYM3HSHMX dhaxiBUiB:
po3rnagaTbCca OOCBIL 3apyOiKHUX KpaiH Lo-
[0 HanpsiMiB AepXaBHOI NiATPUMKKX npouecis
iHBECTYBaHHA W 0COGNMBOCTI hOpMYyBaHHSI
iHBectuuiviHoro knimaTy (O. Kupnyetko, I'. Ma-
3yp, O. MapueHko, C. OHuwko, C. NoBaxHuiA,
@. MoknoHcekni, H. MpucskHiok, O. Cuy, O. Yn-
nikiH, M. YymadeHko, A. fAueHKo), noaaTKoBi
acnekTu perynioBaHHs iHBECTULINHMX NpoLeciB
(A. AHTOHOB, B. BuwHescbknin, O. Bieubka,
B. 3anbko, KO. IBaHoB, C. Kanamber, T.Ko-
coBa, [. NoHomapeHko, O. YopHa, A. LLlep6a).

© CtuyiHcbka 0.0., 2013
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[NuTaHHA B3aemogii nogaTkoBOl Ta iHBECTULN-
HOI MONITUKM BUCBITNIOBaNUCA y npausx 3apy-
OixHMx yyenmx O. bariHoea, 3. bogu, M. bo-
nuHrepa, B. bBouapoa, K. 3aHra, B. Koccoea,
B. lTay, C. Hikitina, A. TpowuHa, K. XacceTtta
Ta iHWKWX gocnigHukie. Pasom 3 TM y HayKoOBIW
niTepatypi HegocTaTHbO yBaru NpuaineHo nu-
TaHHIO BAOCKOHANEHHS MOAAaTKOBUX IHCTpyMe-
HTIB (DiIHAHCOBOrO peryrnioBaHHA iHBECTULIN,
BMPOBAKEHHS B rOCMOL4APCHKY OiANbHICTb Cy-
0’eKTiB EKOHOMIYHUX BiAHOCWUH iHBECTULINHOIO
noJaTKOBOro KpeauTy Ta OUiHIOBaHHSA BMMMBY
iHCTPYMEHTIB MoAaTKoBOI MOMITUKM Ha iHBEC-
TUUINHY OisSnbHICTb NigNPUEMCTB.

Il. MocTaHoBKa 3aBAaHHA

MeTta cTaTTi — OOrpyHTyBaHHSI KOHLEenuji
iHaHCOBOro perynBaHHA iHBECTULIMHOI Jis-
NbHOCTI B €KOHOMILi YKpaiHW B KOHTEKCTi Ono-
[aTKyBaHHS.

lll. PesynbTtaTtyn

A. lLlepba Big3Havae: “lNogaTkoBe CTUMY-
NOBaHHSA HBECTULINHOT aKTUBHOCTI 3MiMCHI0-
I0TbCS 32 LOMOMOIOK KOMMIIEKCY creLianbHUX
iHCTpyMeHTiB. [lig TakMMu iHCTpyMeHTamu mu
pO3yMiEMO 3MiHY eneMeHTiB nogaTky 4 pecT-
pYyKTypu3auilo nogaTtkoBOl CUCTEMWU KpaiHW 3
METOH NiABULLIEHHSI ab0 NPUrHiYeHHs iHBECTU-
LiHOT OisiNbHOCTI 3aneXHOo Big, KOH'IOHKTYpU
iHBECTULIHOTO pUHKY” [1].

Ak Big3Havanocs paHille, perynioBaHHs iH-
BECTULINHOI AisANbHOCTi B €KOHOMIUi YKpaiHu B
KOHTEKCTi OnoAaTKyBaHHsI, siK i B OyAb-siKin iH-
LY KpaiHi, MOXe ByTn cnpsAMOBaHO Ha:

—  3HWXKEHHSI CTaBKM NOAaTKy;
—  YOOCKOHAareHHsl CUCTEMM NMogaTKoBOi aMop-

Tn3auii;

— HajaHHSA iHBECTULINHO CNpsIMOBAHMX MO-

[AaTKOBUX Minbr.

3HUXeHHs1 cmasku rnodamky Ha rnpubymokx.
M. 10 nigpo3giny 4 “OcobnuBoCTi cnpaBnsiHHA
nogaTtky Ha npubyTok nignpuemcTs” Posginy XX
“MepexigHi nonoxeHHs1” NogaTKOBOro Kogekcy
Ykpainu [2] nepenbayeHo noeTanHe 3HWKEHHSI
CTaBKv nogaTky Ha npubyTok (puc. 1).
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Puc. 1. 3miHa cTaBku nogatky Ha npubyTok nignpuemcTs BianosiaHo Ao MoaaTkoBoro kofekcy YkpaiHu
[xeperno: enacHa po3pobka asmopa
3 1 kBiTHA 2011 p. Ao 31 rpyaHsa 2011 p. BknoyHO — 23%);
3 1 ciuHa 2012 p. go 31 rpyaHsa 2012 p. BkmoyHO — 21%);
3 1 ciuHda 2013 p. go 31 rpyaHsa 2013 p. BkmoyHo — 19%);
31 ciyHsa 2014 p. — 16%.

Ha oymKy okpemux aBTopiB, Takui nigxig Bu-
3HaYaeTbCA “Nno3NTUBHMM KPOKOM MOL4ATKOBOI
pedopMu, OCKINbKK BiH BeAe A0 NOMINWeEHHSA
YMOB Ta pe3ynbTaTiB AisnbHOCTi, NOKpaLLEeHHS
iHBeCTUUiHOro cepegoBuLLa” [3, c. 326].

Mpote, sk Big3HavawTb T. MeamHcbka Ta
P. Kop3yH: “ba3oBa cTaBka nogartky Ha npuby-
TOK po3mipoMm 25%, dka giana B YkpaiHi o
1 kBiTHA 2011 p., CTBOPIOE BiAYyTHE NogaTkoBe
HaBaHTaXeHHA. | BCe X TakuW MoKasHWUK He
MOXHa KBarnidikyBaTn AK OOUH 3 HaMBULLMX Y
cBiTi. HaBnaku, y 6inbLuoCTi KpaiH cBiTY noaa-
TOK Ha nNpMOYTOK KOpMnopauil 3MIHIETbCS B
mexax 20—-30%" [4, c. 308].

PossuBatoun cBow igeto, aBTopu AinNwnu
BUCHOBKY, LWO: “... caMme no cobi 3MeHLUEHHS
CTaBKM nogaTtky Ha npubyTOK Ta CyMHiBHa
npakTuKa ninber, ki MatoTb Micue B YKpaiHi, He
€ rapaHTigMm eKOHOMIYHOro 3poCTaHHs. lcTo-
THE 3HWKEHHS CTaBOK MoAaTtky Ha npubyTok
PUONYHMX ocib cTano OoAHMM i3 TONOBHMUX
“ko3npiB” lNopaTtkoBoro kopekcy. OpgHak fo-
KragHilWwmn aHania nokasye, WO BiACOTKUA BU-
pilLyOTb Janeko He Bce, i popmarnbHe CKopo-
YEeHHS NOJAaTKOBOrO HaBaHTaXEHHS Ha nig-
NPMEMCTBA He O3Ha4ae MosiBY CEPMO3HUX iH-
BECTULINHUX cTUMmyniB. [Nsa peanbHOro ctu-
MYMOBaHHA iHBECTULIAHOMO KnimaTy noTpibHO
NPOBECTM 3HAYHO rMubLWI pedopmMm Ta BUKO-
puctaty HanpauboBaHWUA CBiTOBUIN gocsin” [4,
c. 312].

lMpuckopeHa amopmu3sayis. AMopTusauisa €
O[HUM i3 HaWNOLUMPEHILUNX IHCTPYMEHTIB CTU-
MYNIOBaHHS iHBECTULIMHOI AianbHOCTI nignpum-
emcTB. Lle nosicHoeTbCA TUM, WO BOHa, pa3om
3 nNpubyTKOM NIANPUEMCTB, BUCTYMNae BHYTPI-
LUHIM JxepenoM ix piHaHCyBaHHS.

BignosigHo o NogaTtkoBoro kogekey Yk-
paiHu, amopTuK3aLii nignsratoTb:
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— BWTpaTK Ha npuadaHHS OCHOBHMX 3acobiB
ONs BUKOPUCTaHHSA B rocnogapcbkin gis-
TNbHOCTI;

— BUTPATM Ha CaMOCTIIHE BUIOTOBMEHHS
(cTBOpPEHHS) OCHOBHMX 3acobiB A4S BUKOPW-
CTaHHS B rocrnodapcbkin AisnbHOCTI, Y TOMy
ynMcni BATpATK Ha onnarty 3apobiTHOI nnaTtu
npauiBHVKam, ki Oynu 3aiHATI HAa BUrOTOB-
NEHHi (CTBOPEHHI) OCHOBHUX 3acobiB;

—  BWTpPaTV Ha NPOBEAEHHSI PEMOHTY, PEKOHCT-
pyKuii, MogepHisauii Ta iHWWX BUAIB nonin-
LLEHHS1 OCHOBHMX 3acobiB, L0 NEPEBULLYIOTH
10% cykynHoi ©anaHcoBOi BapTOCTi BCiX
rpyn OCHOBHMX 3acobiB, Ski nignsraiTb
amMopTm3aLlii, Ha MoYaToK 3BITHOIO POKY;

— BWTpPaTK Ha KanitarbHe MNOMIMWEeHHA 3eM-
ni, He noB’aA3aHe 3 OyAiBHMLTBOM, a came
ipurauito, ocylleHHsl Ta iHwe nogibHe kani-
TanbHe NOninLeHHs 3emni;

— KaniTanbHi iHBeCTWUii, OTpMMaHi nnaTHW-
KOM nogaTtky 3 OrogxeTy, y BUrNSA4i Uinbo-
BOro (piHaHcyBaHHA Ha npuabaHHs (CTBO-
peHHs) ob’ekTa iHBECTyBaHHS (OCHOBHOTO
3acoby, HemaTepianbHOro akTuBy) 3a yMo-
BN BM3HAHHSA OOXOAIB MPONOPLiHO OO Cy-
MM HapaxoBaHOI amopTu3auii 3a Takum
ob’ekToM;

— CcyMma nepeouiHKM BapTOCTi OCHOBHUX 3a-
cobiB TOLLO.

ButpaTu, wo nigndraloTe NogaTkoBiA amo-
pTu3adii, BusHaveHi n. 144.2—-144.3 lMogaTko-
BOro kogekcy YkpaiHu.

Y Tabn. 1 nogaHo knacudikadito o6’ekTiB
OCHOBHMX 3acobiB Ta MiHiManbHO A0MNyCTUMI
CTPOKU iX KOPUCHOIO BUKOPUCTAHHS.



Cepisi: EkoHOoMika Ta nignpnemHuuytBo, 2013 p., Ne 2 (71)

Knacudikauisa 06’ekTiB OCHOBHUX 3aco6iB Ta MiHiManbLHO
AOoNYyCTUMiI TEPMiHWN IX KOPUCHOTO BUKOPUCTAHHS

Tabnuusa 1

Mpynun

MiHiManbHO AONYCTUMI TEPMIHN
KOPWCHOrO BUKOPWUCTaHHS, POKiB

rpyna 1 — 3eMenbHi AinsHKn

rpyna 2 — kanitanbHi BUTpaTW Ha MOMIMWEHHS 3eMefb, HE MOB’A3aHi 3
OyaiBHALTBOM

15

rpyna 3 — 6ygisni

20

cnopyau

15

nepegasanbHi NpUCTPoOi

10

rpyna 4 — mawmHm Ta obnagHaHHs

5

3 HUX:

€IEeKTPOHHO-064MCTIIOBANbHI MalUWHK, [HWI MalWHWA Ans aBTOMaTU4HOro
06pobneHHs iHdopMmalii, NoB’si3aHi 3 HAMK 3acobu 34nTyBaHHS abo ApyKy
iHcbopmaLlii, NoB’A3aHi 3 HUMK KOMITIOTEPHI Mporpamun (KpiM mporpam, Bu-
TpaTn Ha npuabaHHA AKX BM3HAKOTLCA POSnTi, Ta/abo nporpam, siki BU3Ha-
10TbCSi HEMaTepianbHUM aKTUBOM), iHLUI iH(popMaUiiHi cuctemm, KOmyTaTo-
pv, MapLupyTusaTopu, Moayni, Modemu, mxepena 6esnepebiiHoro uB-
NEeHHs Ta 3acobu iX NiOKMYEHHS 10 TENEKOMYHIKaUiiHUX Mepex, Tenedo-
HY (Y TOMY YUCTIi CTiNMBHMKOBI), MiKpOOOHM i paLlii, BapTiCTb AKX NEPEBULLYE

2500 rpuBeHb

rpyna 5 — TpaHcnopTHi 3acobu

rpyna 6 — iHCTpyMeHTU, npunazau, iHseHTap (mebni)

rpyna 7 — TBapvHu

rpyna 8 — 6araTopiyHi HacagXeHHsi

rpyna 9 — iHWi OCHOBHI 3acobu

rpyna 10 — 6i6nioteyni poHan

NI

rpyna 11 — manouiHHi HeoboPOTHI MaTepianbHi aKTUBK

rpyna 12 — TMM4acoBi (HeTUTYMbHI) cnopyam

ol

rpyna 13 — npupoAHi pecypcu

rpyna 14 — iHBeHTapHa Tapa

rpyna 15 — npegmeTu npokaty

rpyna 16 — 4OBroCcTpOKOBi 6i0NOorivHi akTMBK

~N(o|of |

[xepeno: [2].

MogaTkoBMM Kogekcom YkpaiHu nepenba-

YEHO Taki MeToaun HapaxyBaHHSA aMmopTuM3aLlil:

NPAMONIHINHUIA — piyHa cyma amopTusadii
BU3HAYaETbCA AiNEeHHAM BapToCTi, ska
aMopTM3YETbCS, Ha CTPOK KOPUCHOrO BU-
KOpUCTaHHSA 00’ekTa OCHOBHUX 3acobiB;
3MEHLLUEHHS 3anuLIKOBOI BapTOCTi — pivHa
cyMa amopTuM3aLii BU3Ha4yaeTbeca Sk Jo0y-
TOK 3anMLIKOBOI BapTOCTi 00’ekTa Ha no-
YaToK 3BiTHOro poky abo nepsicHOI Bap-
TOCTi Ha AaTy novaTky HapaxyBaHHSA amo-
pTM3auil Ta piyHOI HOpMM amopTu3sauil.
PiyHa Hopma amopTtumsauii (y BigcoTkax)
0BUMCNIOETBECA K PIHULA MK O4MHMLEID
Ta pe3ynbTaToOM KOpPEHsi CTYNeHs KifnbKoc-
Ti pOKiB KOPMCHOIO BUKOPUCTaHHS 00’ekTa
3 pesynbTaTy Bif AiNeHHA nikeigauinHol
BapTOCTi 06’ekTa Ha MOro nepBiCHYy Bap-
TiCTb;

NPUCKOPEHOrO 3MEHLUEHHS  3anuLIKOBOI
BApTOCTi — piyHa cyma amopTu3auii Bu-
3Ha4aeTbCH 9K AOOYTOK 3anuLIKOBOI Bap-
TOoCcTi 06’ekTa Ha No4aToK 3BITHOrO POKY
abo nepsicHOI BapTOCTi Ha gaTy noyaTky
HapaxyBaHHA aMopTu3aLil Ta pivyHOoI HOp-
MU amopTuM3alii, sika ob4yMcnioeTbes Bia-
noBigHO OO0 CTPOKY KOPWUCHOrO BUKOPUC-
TaHHA ob’ekTa i MoABOKETLCHA; 3aCTOCO-
BYETbCH NuLLE NpW HapaxyBaHHI aMopTu-
3auii 4o 00’ekTiB OCHOBHUX 3acobiB, LIO
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BXOAATb Ao rpyn 4 (mawuHu Ta obnag-

HaHHSA) Ta 5 (TpaHCNopTHI 3acobn);

—  KYMYnNATUBHUIA — piyHa cyma amopTu3auil
BU3HA4YaeTbCa AK A0OYTOK BapTOCTi, fka
aMopTM3YyETbCSH, Ta KyMYNATUBHOIO Koe-
didieHTa. KymynatneHuin koedilieHT pos-
pPaxoBYETbCA [AiNEHHAM KiNbKOCTI POKIB,
LLIO 3anuLIalTbCHa OO KiHUSA CTPOKY KOpuc-
HOrO BUKOPUCTaHHSA 00’ekTa OCHOBHUX 3a-
cobiB, Ha cymy KinbKOCTi pOKiB Oro Kopu-
CHOTO BUKOPUCTAHHS;

—  BUPOBHMYMIN — MicAYHa cyma amopTum3auii
BM3HAYaeTbCA AK A0OYyTOK haKTUYHOro
MicayHoro obcary npogykuii (pobit, no-
cnyr) Ta BUpoGHUYOI CTaBKM amopTuaauii.
BupobHmMya cTtaBka amopTusauii obuuc-
NIOETBCSA OiNEeHHAM BapTOCTi, 9ka amopTu-
3yeTbCs, Ha 3aranbHUM obcar npoaykuii
(pobiT, mocnyr), SKMA NIGNPUEMCTBO OMi-
Kye BMpPOOMTU (BMKOHATW) 3 BMKOPUCTAH-
HAM 06’eKTa OCHOBHMX 3aco0iB.

Y T1abn. 2 ysaranbHeHO MeToau Hapaxy-
BaHHA amopTu3auii BignoBigHO OO0 rpynu
06’eKTa OCHOBHUX 3acobiB.

Ak BMgHO 3 Tabn. 2, BiTYM3HAHUM CyO ek-
Tam rocrnojapitoBaHHA HagaHO npaBoO Ccamo-
CTiNHO oBupaTn MeToan HapaxyBaHHA amop-
TM3auii Ta NEeBHOK MipPOK TEPMiHM ii Hapaxy-
BaHHS.
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Tabnuuga 2
MeToam HapaxyBaHHA amopTu3adii BignoBigHO A0 rpyn o6’eKTiB
OCHOBHMX 3ac06iB Ta iIHLUMX HEOBOPOTHUX MaTepianbHUX aKTUBIB
MeToam HapaxyBaHHS NoAaTKOBOI amopTmaauii
prna P < 3MEHLLUEeHHA NPUCKOPEHOro 3MeHLLIEHHSA o o
NPAMONIHIMHUA . . . . KYyMYJIATUBHUA BVIpOﬁHVNVIVI
3aJIMLLIKOBOI BapTOCTI 3aJIMLLIKOBOI BAPTOCTI
1 — — — — —
2 + + - + +
3 + + - + +
4 + + + + +
5 + + + + +
6 + + - + +
7 + + - + +
8 + + - + +
9 + - - - +
10 BukopncToBYETLCS OOMH i3 METOLIB, BCTAHOBEHNX
11 n. 145.1.6 NogaTkoBOro kogekcy YkpaiHu
12 + — — - +
13 — — — - —
14 + _ _ Z +
15 + _ _ _ +
16 + + —_ + +

Ixepeno: [5, c. 124].

Mpote poceig CLUA nokasye, wo niGepani-
3aLis npaBun HapaxyBaHHsS NOATKOBOI aMop-
TM3auii He MoXe MpMBECTM OO0 aKTui3auii iH-
BECTULINHOI AiANbHOCTI Cy0’eKTiB rocnogapto-
BaHHSA, ag)Xe BOHM HAATO OOBro Ta GesiHiuia-
TMBHO pearyloTb Ha Taki 3axoan. binbL edek-
TUBHUM MOrNo © cTaTuM BCTAHOBIEHHS1 Ha 3a-
KOHOOABYOMY PIBHi NULIE MPUCKOPEHUX METO-
[iB HapaxyBaHHA amopTusauil Ang akTUBHOI
YaCTUHN OCHOBHMX 3ac0biB 3 HU3bKMM CTPOKOM
i HapaxyBaHHs.

Y LUbOMY KOHTEKCTi e(PeKTMBHOI TaKoX MO-
Xe CTaTu iges, gka OCTaHHIM 4YacoM BUCIOB-
NETLCA Y BITYM3HSHIA HAYKOBIN niTepaTypi Ta

nonsrae B Tomy, Wo6 po3ginntM nogaTkoBy

amopTu3aL,ito Ha OBi CKnagoBi:

— HemTpanbHy — Yy BUMMSAAi HEenTpanbHUX
HOPM MOAAaTKOBOI amopTu3auii Ans BCiX
6e3 BUHATKY Cy0’eKTiB rocnofaptoBaHHs;

—  CTUMYMIOKYY — Yy BUrMSAi iHBECTULINHOT
NnoAATKOBOI 3HWXKA ANS iHBECTULLINHO ak-
TUBHUX NpUBYTKOBKX NignpuemcTs [6; 7].
IHeecmuuitiHo crnipsimosaHi nodamkosi ni-

JSibau. Ha cborogHi gitoTe Tpy OCHOBHI HOpMa-

TUBHO-NPAaBOBI aKTW, SKi BNPOBaAXYOTb 3HAYHI

ninern ana nignpuemcTs MNPIOPUTETHUX rany-

3el eKoHoMiKkK (Tabn. 3).

Tabnuusa 3

HopmatuBHO-npaBoBe 3ab6e3ne4eHHA CTUMYNIOBaHHA
iHBECTULIINHOI AisnbHOCTI NignpuemMmcTB B YKpaiHi

HopmaTtunBHO-NpaBoBMIA akT

LLlo permameHTye

TOK CTBOPEHHS1 HOBMX pob0oymx Micub”

3akoH YkpaiHn “lpo CTUMynioBaHHS iHBECTULINHOT
[OiSNbHOCTI Y MPIOPUTETHUX rany3sax eKOHOMIKM 3 Me-

Perynioe kputepii HagaHHA Ninbr Ta 3aranbHi NUTaHHA
agMiHiCTpaTUBHUX Npoueayp

Kcy Ykpainu”

3akoH Ykpainu “Ilpo BHeceHHs 3miH Ao MuTHoro koge-

BnpoBagxye okpemi nogaTkoBi nNinbru Ansd nignpuv-
€MCTB, SIKi 3a[J0BOSIbHSIIOTb BCTaHOBMEHUM 3aKOHO-
[AaBCTBOM KpuUTepiaM Ta pobuTb iHBECTWLiNHY Aisnb-
HiCTb NpMBabnMBOIO 3 YIHAHCOBOI TOYKU 30pY

TU Y NPIOPUTETHMX rany3sax eKoHOMikn”

3akoH YkpaiHn “lNpo BHeceHHs 3MmiH Ao posginy XX
“MepexiaHi nonoxeHHs” MogaTkoBoOro Kogekcy Ykpai-
H/ LWOAO O0CcOoGnNMBOCTEN OMoAaTKyBaHHS CyO’exTiB
rocrnofaploBaHHs, SKi peanisyloTb iHBECTULLIVHI Mpoek-

BnpoBagxye okpemi nopaTkoBi nNinbru Aonsd nignpu-
€EMCTB, $IKi 3a[J0BONbHSIOTb BCTAHOBMEHUM 3aKOHO-
[AaBCTBOM KpUTEPISIM Ta pobUTb IHBECTULNHY Aisinb-
HiCTb NpMBabNUBOIO 3 hiHAHCOBOI TOYKM 30pYy

[xepeno: enacHa po3pobka asmopa.

BignosigHo o 3akoHy YkpaiHu “lpo ctu-
MYIIOBaHHS IHBECTULINHOI OisMbHOCTI Yy npio-
PUTETHUX rany3six eKOHOMIKM 3 MeTOK CTBO-
pPeHHS HOBUX pobBoumx Micup”, “npiopuTeTHa
ranysb eKoHoOMikn” — ue byab-sika ranysb eko-
HOMiKK, CNPsSIMOBaHa Ha BMPOOHWULITBO BMCOKO-
TEXHOMOrMYHOT KOHKYPEHTOCMPOMOXHOI Ta eKo-
MNOriYHO YMCTOI NPOAYKLUII Ta HagaHHS BUCOKO-
SAKICHUX MOCNYr, 3a YMOBMU, LLO Taka iHOQyCTpis:
— (i) peanigye (cnpusie peanisauii) Aepxas-

HOI MOMITMKN LWOAO PO3BUTKY BUPOBHMYOro

Ta eKCMOpPTHOro noTeHuiany YkpaiHu;

— (i) cTBOptOE HOBI pOGOYi Micus.
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MignpnemcTBO Mae NpaBo Ha 3aCTOCYBaHHS
BCT@HOBMEHUX 3aKOHOAABCTBOM MiNbr, SKLIO
BOHO BignoBigae TakuMm BMMOram:

— IHBECTUUiIHMI NPOEKT nianpuvemcTBa 3a-

TBepaxeHo KabiHeTom MiHicTpiB YkpaiHu;
— PpO3Mip iHBECTULA CTaAHOBUTb OiNbLU HiX

3 MnH eBpo (ons cyO’ekTiB cepeaHbLOro Ta
Marnoro nignpMeMHULTBA, WO MalTb HaMip
3acTocoByBaTh Nifbrn, Uen po3mip ctaHo-
BuTb 1 MnH Ta 0,5 MnH €BpO BiANOBIAHO);
—  KiMbKICTb CTBOPEHMX HOBMX POoBOoYnX MiCLb
ansa npauiBHukie nepesuwye 150 (50 Ta



Cepisi: EkoHOoMika Ta nignpnemHuuytBo, 2013 p., Ne 2 (71)

25 gna cy6’ekTiB cepegHbOro W Maroro

nignpueMHULTBa BigNOBIAHO);

— cepepgHsa 3apobiTHa nnarta npauiBHUKIB He
MeHW $K Yy 2,5 pasa nepesuLLlye Po3Mmip
MiHiManbHOiI 3apobiTHOT NnaTu.
3akoH YkpaiHn “Mpo BHECEHHs1 3MiH [0

posginy XX “NepexigHi nonoxeHHs” MogaTko-

BOro KoAekcy YKpaiHu wopo ocobnmBocTten

onogaTKyBaHHS Ccy6’ekTiB rocnogaptoBaHHs, ki

peani3yloTb iHBECTULiMHI NPOEeKTM Yy npiopute-

THUX rany3six eKOHOMIKW” BNPOBaXye Taki no-

OAaTKOBI Ninbrn Ana 3aTBepLXeHMX iHBECTULIRN-

HUX NPOEKTIB NIiANPUEMCTB Y MPIOPUTETHUX

ranys3six eKOHOMiKu:

1. BHWXKeHi CTaBkM NogaTtky Ta 3BiNbHEHHSA
Bif, ornofaTKyBaHHs, TOGTO NpubyTOK, OTpUMa-
HWUX Big peanisauii 3aTBepXEHOro iHBECTU-
LiHOro NPoekTy, nignarae onofaTKyBaHHIO 3a
TaknMu CTaBKamum:

31.01.2013 p. go 31.12.2017 p. — 0%;

31.01.2018 p. mo 31.12.2022 p. — 8%.

3 1.01.2023 p. — npubyToK, OTpUMaHWI
BHacnigoK peanisauil 3aTBepaXeHUX iHBECTU-
LiHMX NPOEKTIB, OMOAaTKOBYBaTUMETbCSA 3a
3aranbHO CTaBKO nogaTtky Ha npubyTok nia-
npuemctB (sika 3 1 ciuHs 2014 p. 6yge ctaHo-
BUTK 16%).

2. lpuckopeHa amopTusauis, To6To OO He-
PYXOMOCTi Ta KaniTanbHWUX BUTpAT Ha nosin-
LIEHHS 3eMefb, L0 BUKOPUCTOBYHOTBCA Y Bif-
NnoBigHOMY iHBECTULIMHOMY NPOEKTi, MoXxe Oy-
T 3aCTOCOBaHO aMOopTM3aLild MEeTOAOM Mpu-
CKOPEHOro 3MEHLLEHHS 3anunLLKOBOT BapTOCTI.

MpoTe icHylOTb NeBHi 0OMEXEHHS LWoao 3a-
CTOCYBaHHS 3a3Ha4yeHNX NO4AaTKOBUX Mifbr:

— MiNbrM 3acTOCOBYKOTLCA fMLIE OO0 3aTBep-
[PKEHMX IHBECTULINHNX MPOEKTIB — nignpu-
EMCTBO Ma€ BECTU OKpeMui hiHaHCOBUNA i
nogaTtkoBun obnik pesynbTaTiB AiANbHOCTI
y Mexax iHBeCTUUiNHOro npoekTy; Oyab-
AKa iHWa AianbHICTb KOMMaHii He Moxe
nignagartu nig giro 3asHayveHnx Ninr;

— Ccyma noaatkoBWMX Ninbr, HagaHux nignpu-
EMCTBY, HEe MOXe nepesuLLyBaTh obcar iH-
BECTMUIN, (PaKTUYHO 30INCHEHUX Takum
cy6’eKTOM rocrnofaploBaHHs, — KON cyma
HagaHux niner gocarae obcary iHBeCTULIN,
3acTOCyBaHHS Mifbr NPUNUHAETHCS;

— CyMMU KOLUTIB, HE CMnfayeHux 0o GroxeTy,
MatloTb ByT BUKOPUCTaHI Ha BU3HAYEHI Li-
Ni: peiHBeCTyBaHHA Yy MPOEKT 3 MEeTOoK
PO3LUMPEHHST BUPOOHULITBA, BMNPOBALKEH-
Hs1 eHepro3bepirarymx TEXHOSONI TOLLO.
3akoH Ykpaium “Ilpo BHeCEHHs 3miH Ao Mu-

THOro kogekcy YkpaiHu® nepepbadvae 3Binb-

HEeHHs Big onoaaTKyBaHHS BBi3HUM MUTOM iM-

NnopTy yCTaTKyBaHHSA Ta KOMMSEKTYOUUX BUPO-

0iB 0O HBOro 3 METOK peani3auii 3aTBepoxe-

HUX HBECTULINHMX MPOEKTiB, 3a YMOBW, LLIO

BOHMU:

— He BMpoOnsTLCA B YKpaiHi;

— € HOBUMM (He Oynu y BUKOPUCTaHHI);
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—  He € nigakumsHnmMm ToBapamu B YKpaiHi;

— ©Oynu BUroToBreHi He Binblue TpPbOX POKiB
00 MOMEHTY [epXaBHOI peecTpadii iHBec-
TULINHOrO MPOEKTY.

Onuc ToOBapiB, HeoOXiOHWMX AN iMNopTYy,
mae 6yTn nogaHo KabiHeTy MiHicTpiB YkpaiHu
pa3oMm 3 NogaHHAM MpPO MOrOAXKEHHS! iHBECTU-
LiHOro NPOEKTY.

Kpim TOro, KWoO ycTaTKyBaHHS 3BiNlbHAETb-
ca Big onogaTkyBaHHS BBI3HUM MWTOM, Mig-
NpUMEMCTBO Mae npaBO BIACTPOUUTM cnnaty
nogaTtky Ha gogady BapTicTb ([10B) Ha ue 06-
nagHaHHS LWISXOM BuAadi NogaTKoBOro BEK-
cento i3 OBOMICAYHMM CTPOKOM MOralleHHS.
MopaTkoBuin Bekcenb Mae GyTu NoralleHo ro-
TIBKOIO O AepXaBHOro GHOMKETY, a cyma TaKo-
ro MAB cnnayeHoro Npu norawleHHi BeKcens
Nignsrae BKMIOYEHHIO B NOOATKOBUN KpeauT Yy
Micsli, B SIkOMy Oyrno 34iMCHEHO noralleHHs
Bekcend. NopaTkosi Bekceni 3 MNOB matumyTb
ansa Tmx NignpueMcTB, SKi MOYHYTbL 34iNCHI0Ba-
TW MNOCTaBku, WO € 06’eKTOM onogaTKyBaHHS
MAB, npotarom ABOX MicAUiB nicnsa iMAopTy
obnagHaHHs. No3nTnBHUIN edekT Big NoaaTko-
Bux Bekcenis 3 MNOB He Gyae HacTinNbkM 3Hau-
HUM, SIKLO MOCTaBKW, AKi € 00’ekToM onogart-
KyBaHHsa 1B, He MOYHYyTbCA NPOTArOM ABOX
MicauiB.

Lo cTocyeTbCca BCTAaHOBMEHMX 3MiH, TO MO-
KM WO BiACYTHSA MpakTuka X 3acTOCyBaHHSA, a
OTXe, i HEMOXIMBO OLHUTK iX e(EeKTUBHICTb.
[poTe cnig 3ayBaxuTW, WO HaZaHHA ninbr
e NpiopuTETHUM rany3siM €KOHOMIKU MOXe
MaTu HeraTuBHI Hacnigku Ons pO3BUTKY €eKo-
HOMIKM KpaiHW B LiNIOMY, O MOXE BUSBUTUCSA
y AUCMPONOPLIiSX PO3BUTKY OKPEMMX rany3e.

Y UbOMYy KOHTEKCTi gouinbHum 6yno 6 3a-
NpoMoHyBaTU Takui BWUA iHBECTULINHO cnps-
MOBaHOi NoAaTKoBOI NiNbrk, AKUM Mornn 6
ckopucTaTucs yci 6e3 BUHATKY CyD’ekTu rocno-
AaproBaHHS, ki € NpUBYTKOBUMMK, a Takox 3an-
MaloTb aKTMBHY iHBECTULINHY MO3WLtO.

lMpoekTtom [MlogaTkoBOro kogekcy YkpaiHu
iHBECTULIAHO aKTUBHMM nignpuemcTeam ne-
penbadanocs HagaHHs iHBECTUUINHO-IHHOBA-

LiiHOro NogaTKoBOro KpeauTy, nig AKMM posy-

Minocsa BIiOCTPOYEHHS MNOAaTKoBOro 30060B’s-

3aHH4 3i cnraTu nogaTtky Ha NpUBYTOK, WO Ha-

JaeTbca cyb’ekTy rocrnofaptoBaHHs 3 METOH

30inblIeHHss noro piHaHCOBMX pecypciB Ansi

BUKOHAHHS IHBECTULINHNX (IHHOBALiHMX) Npo-

ekTiB (mporpam).

CratTeto 24 lNpoekty NogaTkoBOro kogekcy
YKpaiHn BM3Ha4aBCH MOPSAOK HagaHHS iHBEC-
TUUINHO-IHHOBALINHOIO MOAATKOBOro KpeauTy.
Tak iHBECTULLNHO-IHHOBALLINHWIA NOOATKOBUIA
Kpeout nepepbavanocss HagaesaTu cyb’ektam
rocnogaptoBaHHsa Npu OTPUMAHHI MEBHUX BU-
MOT:

3AiNCHEeHHS iHBeCTuLUIT y 6a3oBi iHHOBALT;
yKnagaHHsi JOroBOpy NMpo HadaHHs iHBec-
TULIAHO-IHHOBALINHOIrO MOAATKOBOro Kpe-
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ONTYy MK cyD’eKTOM rocrnofaptoBaHHA Ta

OpraHoM [AepXXaBHOi MOAATKOBOI Cryxowu

nvwe nicns BUMHUMKHEHHS nepLloro nogar-

KOBOro 3000B’A3aHHA 3 nogaTky, obuncne-

HOro LWoao AisnbHOCTI cy®’ekTa rocnoga-

pIOBaHHSA B MeXax BUKOHAHHS iHBECTULIRN-

Horo (iHHOBaLIMHOIo) NPoeKTy (Nporpamu);
— BeOeHHs cy0’eKTOM rocrnofaproBaHHs, Lo

OTpuMMaB iHBECTULINHO-IHHOBALIMHUIA MO-

OAaTKOBUM KpeauT, OKpemMoro oOniky pe-

3ynbTaTiB  (piHAHCOBO-rocnoaapcbKol  Ais-

NBHOCTI Y MeXax BMKOHAHHSI KOXHOMo 3a-

PEECTPOBAHOIO iHBECTUUINHOrO (iHHOBa-

LiNHOro) NpPoeKTy (nporpamm);

— OTPUMaHHSA  iHBECTULIHO-iIHHOBALINHOIO
NMoAaTKOBOrO KpeauTy Ha nepiof BUKOHaH-
HS1 iHBECTULINHOrO (IHHOBALNHOrO) Npoek-
Ty (nporpamu), ane He Ginblue HiX Ha Tpu
POKW, LUMAXOM BiACTPOYEHHS MOAATKOBUX
3000B’A3aHb i3 nogaTtky, HapaxoBaHWX i3
npubyTky BiA AisnbHOCTI cyb’ekta rocno-
JaptoBaHHA B MeXaxX BWKOHAHHSA iHBECTU-
LinHoro (iHHoBauiHOro) NpoekTy (nporpa-
MMW) B 3aranbHOMY MNOPSAKY, BCTaHOBNe-
HOMY LIMM pO3AiNom;

— CyMma iHBeCTUUiMHO-iHHOBaUINHOro nogart-
KOBOro KpeauTy He MoXe nepeBuLLlyBaTh
CyMy iHBECTMUiA, (aKTUYHO BHECEHMUX
Ccy6’eKTOM rocrnogaproBaHHSA 3rigHo 3 iHBe-
CTULiNHUM (iIHHOBAUiNHMM) NpoekToMm (Mmpo-
rpamolo), 3apeecTpoBaHMM Yy BCTaHOBIe-
HOMY 3aKOHOM MOPSAKY;

—  KOWTW, OTPUMaHi B paMKax iHBECTULiNHO-
iHHOBALNHOrO NOAATKOBOrO Kpeauty, Ma-
I0Tb BUKOPUCTOBYBaTUCH CyB'€KTOM rocno-
OaploBaHHSA BUKITKOYHO Ha Uuini, nepeaba-
YeHi TakuMm iHBECTULINHUM (IHHOBALiNHUM)
npoekTom (Mporpamoto).

3 ogHoro 6oky, Taka Hopma mana 6 cTumy-
noBaTu iHBECTULINHO-IHHOBAUMHY AiNbHICTb
nignpuMemcTB, amxe CyMy BIiACOTKIB 3a Kopuc-
TyBaHHSA Takum KpeguTom nepenbavanocs Ha-
paxoByBaTWM Ha CyMy BiACTPOYEHOro MogaTKo-
BOro 3060B’A3aHHA 3 LUbOro nogaTky y po3Mmipi
50% o6nikoBoi cTaBkM HaujioHanbHOro GaHKy
Ykpainn. Tak, BignosigHoO Ao AaHux HauioHa-
neHoro GaHKy YkpaiHu, obnikoBa cTaBka Y
2011 p. ctaHoBuna 7,75%, a B 2012 p. — 7,5 %,
TOOTO cTaBka 3a iHBECTULiNHO-iHHOBALiMHUM
KpeguTom Mana cTtaHoButu 6mnm3bko 3,81%.
[nsa nopiBHAHHSA, cTaBka 3a kKpeautamu Hedi-
HaHcoBux kopropauin y 2011 p. cTaHoBuna
14,3%, aB 2012 p. — 14,67%.

MpoTe, 3 iHWOro 60Ky, HaATO KOPOTKUI Tep-
MiH KpeauTyBaHHS (3 pOKM) He MOXe po3rns-
partvcs cyb’ektamy rocnogaploBaHHs ik Takui,
3apaau AKoro BapTo BCTynaTu y AOrOBipHi Bia-
HOCWHMW 3 gepxaBoto. [NpuimHamMm LbOro Moxe
cTaTu, no-nepuue, Te, WO B HAYKOEMHUX i BUCO-
KOTEXHOSOMNYHNX ranysax TepMiH 0bopoTy Ka-
nitany m OTPUMAaHHSA NepLUOro NpubyTKy Oyxe
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TpuBanun, HabaraTo OINbLINA, HiXX TPU POKMW.
Mo-gpyre, npouenypa OTPUMAHHA IHBECTULIRN-
HO-iHHOBALNHOrO MOAATKOBOro KpeauTy MoXe
BUSIBUTUCS TPMBAIiol Ta He no3baBreHow pu-
3U1KiB KOpynuii.

Hessaxaloun Ha ue, aganTauis MexaHismy
HagaHHSA iHBECTULINHO-IHHOBALLIMHOIoO noaaTKo-
BOro KpeauTy siK anbTepHaTUBHOMO iIHCTPYMEHTY
perynioBaHHs iHBeCTMUin B YkpaiHi o notpeb
Cy4YacHOi €KOHOMIYHOiI cuTyauii morna © gatm
3MOry CTMMYMoBaTU iHBECTULINHY aKTUBHICTb
cyb’eKTiB rocnofaploBaHHs Yy TexHiyHe nepe-
OCHalLleHHS BMPOBHMLTBA, a TaKoX iHHOBALiNHY
[isiNbHICTb, 3 METO 3abe3rneYvYeHHs] 3pOCTaHHS
HaLuioHanbHOT eKoOHOMIKW. [1NS LbOoro AOUiNbHOK
€ po3pobka Ta pearnisauis HaykoBO-MeToauY-
HOro MiAXo4y A0 BU3HAYEHHs1 ONTMMAarbHKX Bid-
COTKOBMX CTaBOK Ta CTPOKIB HadaHHS iHBECTU-
LiHO-iIHHOBALINHOIO  MOAATKOBOrO  KpeauTy
cyb’ekTam peanbHOro CEKTopy eKOHOMikM B pa-
MKax [ilo4MX YMOB roCrnofaploBaHHA 3 MeTOH
OOCArHEHHs1 €KOHOMIYHOro edgekty Ak 3 Boky
cyO’ekTiB rocnoaptoBaHHs (3pOCTaHHs iHBeC-
TUUiR), Tak i 3 OOKy AepxaBu (3pocTaHHA nogat-
KOBWUX HaaAXOaXXeHb A0 BromKeTy).

IV. BUCHOBKM

AHani3 YMHHMX MeXaHi3MiB ¢hiHaHCOBOro pe-
ryntoBaHHS iIHBECTULLIMHOI AiSNIbHOCTI B KOHTEKCTI
OnoAaTKyBaHHs, a TaKOX PO3pPO0GIiEeHi pekoMeH-
Jauii woao ix yaocKoHaneHHsa aanv 3mory pos-
poGUTK KOHLIENLito dhiHAHCOBOrO peryrntoBaHHs
iHBECTULIHOI AisNbHOCTI B €KOHOMILi YKpaiHu B
KOHTEKCTi onogaTtKyBaHHsi (puc. 2).

MeTta 3anponoHoBaHOi KoHuUenuil nepe-
xpewtyetbca 3 MeToto KoHuenuii [epxaBHoi
LinboBOI MporpaMu pPO3BUTKY iHBECTULINHOT
pisnbHocTi Ha 2011-2015 pp. Ta BKMYae B
cebe:

— MiABULLIEHHS HBECTULINHOI aKTUBHOCTI BiT-
YMBHAHUX NiONPUEMCTB;

— 3any4yeHHs 0OOAaTKOBMX MO3UKOBMX KOLUTIB
Ha PO3BMWTOK iHBECTULINHOI AisANIbHOCTI BIiT-
UYM3HSHMX MiONPUEMCTB;

—  MNPUCKOPEHHSI E€KOHOMIYHOTO PO3BUTKY Ha-
LlioHanbHOT eKOHOMIKN.

IHCTpyMeHTaMn OO0CArHEHHS L€l MeTu BU-
3HayeHo: 3aKkoHoaaB4de 3abe3nedYeHHs iHBec-
TULIMHOrO MpOoLECy; HagaHHA YMHHIA noniTuui
noJaTkoBOI amMopTu3auii CTUMYMKYOI ckna-
[0OBOI; BMPOBamXeHH e(EeKTUBHOIO MEeXaHi3-
My HafaHHS iHBECTULIMHOIMO NMOAATKOBOrO Kpe-
anTy.

OdikyBaHUMW pesynbTaTn y cepeHboCTPOo-
KOBIl NepcrnekTuBi €:

— aKTuBi3auis iHBECTULINHOI AOiANbHOCTI BiT-
YMBHAHUX NiONPUEMCTB;

— 3pOCTaHHs MNOoAAaTKOBUX HaAXOMKEeHb [0
OrooXeTy;

NigBULLEHHSA TEMNIB EKOHOMIYHOIO 3pOCTaHHSA
HaLjioHanbHOI EKOHOMIKN.



Cepisi: EkoHOoMika Ta nignpnemHuuytBo, 2013 p., Ne 2 (71)

AHaniTuyHe obrpyHTyBaHHsi

MpakTnyHa peanisadis

Mema:
e MiOBULLIEHHS IHBECTULINHOT aKTUBHOCTI BiTYM3-

Bu3HayeHHs1 enyusy iHeecCmuuyitiHOI NoslimuKu Ha cmaH HayioHallb- | HSHUX NiANPUEMCTB;
HOI eKOHOMIKU:

MyNbTUNMIKAaTUBHWN edekT;
akcenepaTtMBHU edoekT

e 3anyyeHHs J4OOATKOBUX MO3WMKOBUX KOLUTIB Ha
PO3BUTOK iHBECTULIAHOI AiSNbHOCTI  BiTYM3HSAHMX
nianNpUeMCTB;

e PUCKOPEHHSI E€KOHOMIYHOro PO3BWUTKY HaLio-
HarnbHOI EKOHOMIiKK

OuiHroeaHHs1 nmodamkoeux iHcmpymeHmie ¢biHaHcogo20 peaynto-

8aHHs1 iHeecmuuyiti 8 YKpaiHi:

do 1997 p. — npuiHATTS 3akoHy Ykpainu “Tpo onopaTtkyBaHHA NpubyTKy

nignpuemcTs”;

3 1997 p. — do 2011 p. — 3 MOMEHTY NPUIAHATTA 3akoHy Ykpainu “Ipo
onogaTtKyBaHHSA npubyTKy MignpuemcTs” Ao NpuAHSATTS MogaTkoBoro Ko-

aekcy YkpaiHu;

3 2011 p. — 3 MOMEHTY NpuNHATTS MogaTkoBoro Kogekcy Ykpainu

IHcmpymeHmu docsieHeHHs:

e 3akoHodaBye 3abe3neyeHHs1 iHBEeCTULINHOro
npouecy;

e HaJaHHS YMHHIA NOMITULI NogaTKOBOI aMopTU-
3auii CTUMYIOIOYOT CKIagoBoi;

e BMNPOBaAXEHHS e(dEeKTUBHOrO MeXaHi3My Ha-
AaHHS iHBECTULINHOrO NOAATKOBOrO KPeauTy

AHani3 Moxnueux iHcmpymeHmie
¢hiHaHCO0B020 peayntoeaHHs1 iHeecmuyiliHoi disnbHOCMi 8im4u3Hsi- | y cepedHbLOCMPOKOEIli nepcriekmuei:
Hux nidnpuemcme

8 KOHmeKcmi onoGamkKyeaHHs:

3HWXEHHS CTaBKW NoAaTKy Ha NpubyTok;

HafaHHs iIHBECTULINHO-IHHOBALIMHMX NOAATKOBMX MiNbr;

YOOCKOHaneHHs NogaTkoBoi aMopTU3aLiiHOT NONITUKN;
nigBu1LLEHHS e(PEeKTUBHOCTI NOAATKOBOro KpeauTy

OdiKyeaHi pesynsmamu

e  aKTuBi3aLUia iHBECTULIAHOI OiANbHOCTI BiTYM3-
HAHUX NiZNPUEMCTB;

e 3pOCTaHHSA MOAATKOBUX HagxomKkeHb A0 6to-
DXKeTY;

® MiABULLEHHS TEMMIB €KOHOMIYHOro 3pOCTaHHS
HauioHanbHOT EKOHOMIKMN

Puc. 2. KoHuenuis iHaHCOBOro peryntoBaHHs! iHBECTULIMHOI AisNbHOCTI
B €KOHOMIL|i YKpaiHU B KOHTEKCTi onoAaTKyBaHHs
Lxepeno: enacHa po3pobka asmopa.

[na edekTuBHOT peanisaLlii 3anponoHoOBaHoT

KOHLenuii AouinbHUM € npOoBEeAEHHs A0Chi-
[KEHb, CNPSIMOBAHMX Ha BU3HAYEHHS1 onTUMa-
NbHOT CTaBKM Ta CTPOKIB HaAaHHS iHBECTULINHO-
ro No4aTKoOBOro KPeauTy, Lo AacTb 3MOry cnpo-
rHO3yBaTW MOXIMBI HACSIOKM MOrO BBEOEHHS Y
noaaTkoBe 3aKOHOAAaBCTBO YKpaiHu.
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Stychinskaya O. Background concepts of financial regulation of investment in the economy
of Ukraine in the context of taxation

The current tax legislation in the financial regulation of investment activities of domestic enterprises
was analyzed. Concept of the financial regulation of investment activity in the economy of Ukraine in
the context of taxation was grounded.

Key words: investment tax credits; investment; financial regulation of investment; tax depreciation,
tax benefits, income tax rate.
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