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MPOLLOBO-KPEANTHA, IHBECTULIIMHA
TA IHHOBALUIVHA MNMOJIITUKA

YOK 336.225.66

O.B. BeHzepoea

KaHAnAAT eKOHOMIYHUX HayK, AOLEeHT
KnacvnyHun npuBatHun yHiBepcuTeT

OUIHIOBAHHA E®EKTUBHOCTI NOOATKOBOIO CTUMYJTIIOBAHHA
AK ®AKTOPA 3BUIbLUEHHA BIOXXETHUX HAOAXOOXEHb

Y cmammi posensiHymo cymmHicmb i eudu rnodamkKogo20 CmuUMYIIH08aHHS, PO3KPUMO 3Micm r1o-
Hamms “‘nodamkoee cmuMyro8aHHs sk hakmop 36inbweHHsT 6rodxxemHux HadxodxeHb”. BcmaHos-
JIeHO, W0 nodamkoee CMUMYIIH08aHHS 8MIUGAE He JIUWEe Ha 3POCMaHHsI eKOHOMIYHOI akmueHocmi, a
U Ha pieeHb miHizauji doxodie i npubymkie. 3anpornoHo8aHoO MOKasHUK, 3a 00NOMO20K K020 MOXHa
8U3HaYuUmu eghekmueHicmb Mo0amKo8o20 CMUMYITI08aHHS sK ¢hakmopa 36inbweHHs 6100XXemHux

HaOX00XeHb.

Knro4doei criosa: nodamkose cmumyrnogaHHsl, nodamkoea nifbea, 6ro0xxemHi HaOX00KeHHS, Mo-
Odamkoea ba3sa, egpekmugHicmb, cmaska rnodamky.

l. Betyn

MopaTkn € OCHOBHWUM [MXKeperom Hagxo-
DKkeHb BroaxeTy, Wo hopMytoTb MOro JOXIgHY
yacTuHy. Bpgano pospobneHa 6rogkeTHO-Mo-
[aTKoBa nonituka 3gatHa 3abe3neynTun ctanuin
€KOHOMIYHUA PO3BUTOK Y AepXaBsi, Lo cnpus-
TUMe 3MeHLWeHH aediumTy GopxkeTty. Le, y
CBOI 4epry, gacTb 3MOry nigBuLUTK piBEHb
XUTTA HaceneHHs, 9k B YKpaiHi € HU3bKUM.
lMopaTkoBe CTUMYMIOBaHHA Bidirpae BaXnuBy
ponb SIK OOAWH 3 iHCTPYMEHTIB OHOOKETHO-
No4aTKOBOro MexaHi3Mmy, Lo BNAMBaE Ha pi-
BEHb €KOHOMIYHOI aKTMBHOCTI Cy0’eKTiB rocno-
JaproBaHHA Ta disnyHnx ocib. Ane, BogHo4ac,
cepen HayKoBLiB 3yCTpivaloTbCA SK NpUBIYHK-
KM NodaTkOBOrO CTUMYIIOBaHHSA, Tak i MOro
NPOTUBHUKW. Tak, iCHye AymKa, L0 NoOaTKOBI
Ninbrn NpPM3BoAsATb OO PUHKOBOIO BUKPUBIIEH-
HA po3nofdiny pecypcis. Pazom 3 Tum, 3axigHi
€KOHOMICTM BBaXatoTb, LLO 3aCTOCYBaHHS MO-
[aTKOBMX Ninbr € HeobxigHUM, ane 3a yMoBwU
3BaXKEHOro nigxody OO iX BCTAHOBMEHHA Ta
0obrpyHTOBaHOCTI. [MMTaHHA MOAaTKOBOro CTU-
MYIIOBaHHSA OOCrigKyBanocb 6aratbma Hayko-
BUSMK, 30Kkpema Takumu, sk HO. IsaHoB, €. Jla-
3apeBa, |.JlyHiHa, M. MenbHuk, O. Cemepak,
0. CepebpsaHcbkuin, A. Cokonosckka, J1. Tapa-
Hryn, A. Unmbaniok, |. AceHoBa Ta iH. HeaBa-
a4y Ha yucrneHHi nybnikauii, He icCHye egu-
HOro nigxo4y [0 OUiHIOBaHHA €deKTUBHOCTI
NnoaaTKoBOro CTMMYMOBaHHA Ak dakTopa 306i-
NblUEHHS GHOMKETHMX HagxomxeHb. Lle 3ymo-
BNIOE HEOOXiOHICTb NPOBEAEHHS1 nodanbLUnX
JocniopKeHb y UbOMy Hanpsimi.
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Il. MocTaHOBKa 3aBAaHHA

MeTta crtaTtTi — 3anponoHysatTu nigxig 40
OLiHIOBaHHA MOAATKOBOrO CTMMYIIHOBAHHS, LLUO
AacTb 3MOry BM3HAYUTWU HaWBINbL NPUAHATHY
nofaTKoBY CTaBKy, 3a SkOi BiabyBaeTbcs 36i-
NbLUEHHS MOAATKOBMX HaOXOMKEHb 3aBOSKU
PO3LLUMPEHHIO NOAAaTKOBOI 6asu.

lll. PesynbTaTtn

lNepw 3a Bce, poO3rnNgHEMO MNOHATTA “no-
AaTKkoBe CTUMyMOBaHHA". Ha aymKy HaykoBuS
J1. TapaHryn, ue nNOHATTA O3Ha4yae “BNIMB
JepxaBu Ha HaLuioHanbHY €eKOHOMIKY 4epes
NnoOgaTKOBUMA MEXaHi3M, 3a [OOMOMOroK HAKOro
BiAOYBaETbCA 3a0XOYEHHA A0 MNEBHOro BUAYy
AiSANbHOCTI Yepes3 CTBOPEHHS NPo30pux, aaMi-
HICTPaTMBHO 3pYyYHMX, MPUBINEnoBaHMX ymos”
[1, c. 68].

HocuTb Wmnpoky knacudikadito pisHoOBUAIB
nogaTkoBOro CTUMYMOBaHHA NodakTb Y CBOIM
npaui [3] €. llazapeBa Ta |. AceHoBa. Baxnu-
BOO NS HALWOro AOCHiMpKEHHS € Knacudikauis
3a BaXensmu nNogaTkoBOro CTUMYJHOBAHHS, 3a
SIKOT BUAINSATb Taki BUAW CTUMYNIB: MNOL4ATKOBI
nifbrM, CNPOLWEHHS MoAaTKOBOro agMiHicTpy-
BaHHS, nogaTtkosa yroga [3].

Mig nogaTkoBOK MINbrOK CRig4  PO3YMITU
3BiMlbHEHHS Big4 cnnatu nogaTkiB (no4aTKoBi
KaHikynu), 3HWKEHHA No4aTKOBOI CTaBku, 3Me-
HWeHHA 6a3n onogaTtkyBaHHs, BigTepMiHyBaH-
Hs1 3000B’A3aHHS LWOAO CniaTtu nogaTtky ToLo.
CrpoLLeHHA NodaTKoBOrO afMiHICTPYBaHHS —
e 3MEHLUEHHSI MOAATKOBOro HaBaHTaXKEHHS
Ha nnaTHWKIB nodaTtky, KiNbKOCTi nopaTkiB Ta
CMpOLLEHHs npouenypw ix cnnatu. |, HapewTi,
nodaTkoOBOK YroAol € [OroBipHE 3MEHLUEHHSsI
noaaTtkoBoro 3060B’A3aHHA YW  4vacy Woro
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cnnaTtn, po3cTpoYyka NO4AaTKOBOI 3ab0proBaHo-
CTi, 3BiNbHEHHSA BiA4 nogaTkoBOro 3000B’a-
3aHHS.

Ha Hawy aymky, noHATTSA “nogatkoBe CTu-
MyrOBaHHA 9K akTop 36inbleHHa 6roaxeT-
HUX HaOXOMKEHb” O3HA4aE, WO 3aBAsKU BMBa-
YKEHIN NoaaTKoBIM MONITUL | 3HVXKEHHIO noaaT-
KOBUX CTaBOK Bif0yaeTbcs 36inbLieHHs nogar-
KOBOi 6a3un 3a paxyHOK 3pOCTaHHS EKOHOMIYHOT
aKTMBHOCTI Ta BanoBOro BHYTPILUHbOrO Npoay-
KTy, @ TakoX 3pOCTaHHA NPUNUBY iHBECTULLN,
Wwo n npuBede [O 36inNblUEeHHS MNO4ATKOBUX
HaOXOOXKeHb.

HesBaxaroum Ha BENUKY KibKiCTb nybnika-
Lin, Y SKUX pO3rAsgHYTO CTUMYIOBanbHy (OYHK-
uito nogatkis, ekoHoMicT C. TepbOXiH BBaxae,
LLIO 3aKpinneHHsa 3a nogaTkamy CTUMYMoBarib-
HOT hyHKLUIT Hemoxnunee, agxe nogatkn obme-
XyloTb cBOOOAY MnaTHMKa, a TOMY MOAaTKOBI
NinNbru € nuue iHCTPYMEHTOM 3MEHLUEHHSA dic-
KanbHOro npurHideHHs [5]. 13 unm TBepOXKeH-
HAM BaXXKO He MOroguTUCb, agXe CNpaBXHIN
CTUMYIOBanNbHUA  BMAMB  Ha  JiSANbHICTb
cyb’exTiB rocnogaptoBaHHS CNpasrisiioTb NONUT
Ha NPOAYKLi0 Ta MOXNUBICTb OTPUMAHHA Npu-
OyTky. Byaob-sika cTaBka nogatky Ha npubyTok
He 3mMoxXe cama cobol CTMMynoBaTW rocno-
naptotovoro cyb’ekta 0o nignpuUeMHULBKOT ais-
NBHOCTI.

Ocob6nmBO Le CTOCYETbCH KpaiH 3 BUCOKUM
piBHEM TiHbOBOI EKOHOMIKM. 3a Takmx YyMOB
MOBa W€ He Mpo CTUMYIOBaHHSA BUPOOHULIT-
Ba, a Npo NpaBAMBe BiJOOPaXXEHHS y 3BIiTHOCTI
npubyTkiB nignpuemctea. OTxe, MOXHa cTBe-
pOKyBaTK, WO MOOATKOBE CTMMYIIOBAHHA B
YMOBax iCHyBaHHSI TiHbOBOi €KOHOMIK/ BMn-
Bae Ha piBeHb TiHi3aLii goxopais Ta NnpubyTKy.

Tak, y 2012 p. [lepxaBHa nogaTkoBa Cryx-
6a 3asBuna, wWo o06CAr TIHBOBOrO CEKTOpY
YKpaiHCbKOi €KOHOMIKW CTaHOBUTb AK MiHIMyM
350 mnpa rpH Ha pik. Ui kowTwn, 3a ouiHkamu
dickanbHUX oOpraHiB, pPO3NoAiNsAlTbCA TakUM
4YnHom: 170 mnpg rpH CTaHOBWUTL 3apnnaTa B
“konBepTax”, 100 Mnpa rpH — 4oxXoau BriacHu-
KiB aKTUBIB — BUBEAEHHSA 0e3roTiBKOBMX KOLUTIB
y roTiBkoBY ¢popMy abo Ha iHBamTHI paxyHKu
B iIHO3eMHMX 6aHkax, 35 mnpa rpH — HeoQiuin-
Hi nnaTexi, 45 mnpg rpH — OCHOBHI 3acobw,
mMaTtepianbHi pecypcu U nocnyru TiHBOBOro ce-
KTopy [2].

3Baxatoun Ha ue, cnig 3as3HavnTu, WO no-
3UTUBHUI edhbekT Big NOOATKOBOrO CTUMYIHO-
BaHHS OTpMMaTuK MOXHa. Tak, 3axigHi HaykoBLji
BBaXaloTb, LLO 3HWKEHHSA MOAATKOBUX CTaBOK
BeJe [0 3MEeHLUeHHs AucnponopLin, sike nosu-
TMBHO BMNNMBAE Ha PO3BMTOK €KOHOMIiKM. [Mpun
LUbOMY BYEHi 3ayBaXyloTb, LLO Takoro edekty
MO>XHa JOCArTM nuvLle Npu 3acToCyBaHHI noga-
TKOBUX MifTbI MPOTArOM TpMBanoro vacy [6].

PosrnsgHemo edeKkTUBHICTb NoAaTKOBOro
CTUMYITIOBaHHS K doakTopa 306inblueHHst Gro-
DKETHUX HaAXOOKEHb, SKOro MOXHa AO0CArTv
abo 3a paxyHOK 3pOCTaHHA nogaTkoBoi 6asw,
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WO MOXe BUWHWKHYTW BHAcMigOK MpUPOCTY
BBl — Ak pesynbTaT CTUMYSIOBaAHHS €KOHOMI-
kv, abo yepes 3MeHLUEHHS TiIHBOBOIO CEKTOpy
E€KOHOMIKM.

Cnpobyemo npuBecT OLUiHIOBaHHA edbek-
TMBHOCTI MOOATKOBOrO CTUMYMOBaHHS, LU0
BMNIIMBAE Ha 3pOCTaHHSA HAOAXOOKEHb GHOOKETY,
00 MaTtemaTuyHoro Burnsgy. Ons npuknagy
Bi3bMEMO NOAATOK Ha NpUBYTOK NiJNPUEMCTB.

Hexan 6asa onogaTkyBaHHS neBHOro Oto-
IPKETHOro nepioy 3a MogaTkoOM Ha MpuBYTOK
B4, a 6a3oBa cTaBka nogatky tp, To4i NogaTkoBi
HagxomkeHHs (BRo — budgetary receipts) Bu-
3HayaloTbCs 3a (OOPMYIIoH0:

BR, = B, xt,. (1)

Y pasi HagaHHsA cyb’ekTam rocrnogaproBaH-
HA NodaTKOBWUX MiNbr, WO BUPaXXatTbCA 3HU-
XEHHsIM 6a30BOI CTaBKM OO MEBHOrO piBHA t4
(ame t; # 0), oepxaBa Hece MeBHi OLOMKETHI
Butpatn (BC — budgetary costs), siki moxHa
po3paxyBaTiu 3a Takow hopMyIio:

BC =B, x(t, - t,). (2)

Togi 6oaKeTHI HAOXOMXKEHHS 3a YMOBU 3a-
CTOCYyBaHHS NoAaTKOBUX Ninbr 6yayTe BUpaxa-
TMCS POPMYIOH:

BR, = B, xt,. (3)

Buxogsun 3 BuweHaBegeHux opmyn i

obMexeHHs, Wwo ty # 0, nokasHUK edheKTUBHOCTI

NoaaTKOBOrO CTUMYIIOBAHHSA MOXHa nopaTu
TakvM YNHOM:

E=BR1 _ B, xt, .

BC B, x(t,—t)

(4)

Axkwo E > 1, TO nogatkoBe CTUMYMNOBaHHA
€ edeKkTuBHMM, agke piBeHb BHOIKETHUX BU-
TpaT HWXKYMI 3a HAOXOMKEHHS. Akwo X E < 1,
TO Lie BKa3ye Ha HeeeKTUBHICTb NOgaTKOBOroO
CTUMYITIOBAHHS, afXe OIoKEeTHI HAAXOOKEHHS
OyaoyTb HWXYMMK 3a BUTpaTW. Ane uen nokas-
HUK Bigobpaxkae edeKTUBHICTb 3aCTOCyBaHHS
noaaTkoBOro CTUMYIOBaHHA B MEBHOMY Oto-
DxeTHoMy nepiofi. 3axigHi X daxisLi pekome-
HOYIOTb 3aCTOCOBYBAaTM Take CTUMYMIOBaHHS Y
TpuBanomy nepioai, Toai 1 nokasHUK edeKkTnB-
HOCTi Ma€ MoOpiBHIOBaATU He Nulle pesynbTar i
BUTpaTK, a N ypaxoByBaTu 3MiHU B NOPIBHSAHHI
3 nonepegHiMn nepiogamu. ns uporo Heob-
XigHo, Wwo6 Temn npupocTy peanbHoro BBI1
MaB 3Ha4yeHHs Oinblue Big OAWMHWLI NPOTSrom
nii nogatkoBoi ninbru. Lle BkasyBaTume Ha
30inbLIeHHsA nogaTkoBoi 6a3u.

3BUYaNHO, B peanbHUX ymoBax iHoAi 3a-
CTOCOBYIOTb MNiNbroBy CTaBKy noAaTtky, Lo Ao-
pisHtoe 0. Cnig 3a3HaunTK, WO Take CTUMYMIo-
BaHHSA Cnif 3acTocoByBaTW 00epexHOo, amxe
BOHO € iH(pNAUIMHUM | 3HWXYE dickanbHy yH-
KUito TOro 4m iHWoro nogatky. ToMy MOXHa
CTBepIXyBaTy, Wo npu ty — 0 NokasHUK edoek-
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TMBHOCTI NMOAATKOBOIO CTMMYFOBAHHSA TaKOX
E— 0.

3acTocyBaHHs1 MOKa3HMKa OLHIOBaHHST edoek-
TMBHOCTI NOAATKOBOrO CTUMYIHOBAHHS Ha npak-
TULi JacTb 3MOry BU3HAYUTW HaWBinNbL NPUAH-
ATHY NOAATKOBY CTaBKy, 3a AKOI BiabyBaeTbCs
36inbLUEHHSA BIOIKETHUX HaaXOoKeHb 3aBOsKM
PO3LLMPEHHIO NoaaTkoBoi 6a3n.

IV. BUCHOBKM

lMopaTkoBe CTUMYNIOBaHHA € BaXnuBuM da-
KTOPOM He I1Lle eKOHOMIYHOro 3poCTaHHs, a
30iNblUEHHA OIOMKETHUX HaOaxooKeHb. 3Hu-
)KEHHS1 MOAATKOBOI CTaBKM MOXE He TifbKu
BMMMBATM Ha aKTMBI3aLil0 OisNbHOCTI cyb’exTiB
rocnofaptoBaHHs, a 1 3MeHLLYBaTK piBeHb TiHi-
3auii ekoHomiku. IMpu UbOMY 3axigHi ekcrnepTtu
HaronoLyTb, L0 NOAATKOBI NiNbri AakTb Mo-
3UTUBHUA eOEeKT NULIe 3a BUKOPUCTaHHS Mpo-
TArOM TpMBArnoro 4acy, iHakwe BOHU MOXYTb
CTaTu MOLUTOBXOM A0 iHANAUINHUX NpoLeCiB.

EdekTnBHICTE NOoAaTKOBOrO CTUMYMOBAHHS
K dhakTopa 36inblleHHs OHIKETHMX HaOXo-
[PKEeHb  3arporoHOBAHO OLHIOBATN  LLMSIXOM
3aCTOCYBaHHS MOKa3HMWKa, Lo € ChiBBiOHOLLEH-
HAM OTPUMAaHWMX MOAATKOBUX HAOXOLKEHb Mpu
BMKOPUCTAHHI NiflbroBOi CTaBKW OMOAATKYBaHHSI
0O BUTpaT GHOOKETY, SKi CTAHOBNATb Pi3HULIKO
Mk ©a30BOHO CTaBKOK Ta MiflbroBOK, MOMHO-
XKEHOI Ha nogaTtkoBy 6a3sy. 3acTocyBaHHS LibO-
ro nokasHuka 4acTb 3MOry BU3HAYUTK, HACKiMb-
KM MOXHa 3HU3WUTU NOLATKOBY CTaBKy, 36epirtum
npu oMy cpickanbHy (OyHKLI0 noaaTKy.

Cnucok BUKOPUCTaHOI fiTepaTtypu
brogxkeTHa nigTpMmka Ta nogaTtkoBe CTU-
MYFOBaHHS1 HaLiOHanbHOI eKOHOMIkK YKkpai-
HW : MoHorpacdpia / 3a 3ar. pea. J1.J1. Tapah-
ryn. — lpniub : Hauy. yHis-T AMNC YkpaiHw,
2012.-515c.

OMNCY: “Obcsar TiHBOBOro cektopa €KOHO-
MiK1 cknagae He MeHwe 350 mnpg rpH Ha
pik’ [EnekTpoHHun pecypc]. — Pexum poc-
Tyny: http://www.rbc.ua/ukr/top/rubric/gnsu-
obem-tenevogo-sektora-ekonomiki-sostavly
aet-ne-menee-19082012162000.
JNTasapeBa €.B. Cucremartmsauia 3axogis
Nno4aTKOBOro CTUMYMOBAHHSA iHHOBALiNHO-
ro PO3BUTKY €KOHOMIKN [ENeKTpoHHUN pe-
cypc] / €.B. Naszapesa, |I.b. AceHoBa. — Pe-
Xum goctyny: http://archive.nbuv.gov.ua/
portal/soc_gum/Ei/2012_49/Lazareva.pdf.
Cemepak O. EkOHOMiKO-MaTEMATUYHE MO-
OEntoBaHHA BNAMBY MOOATKOBUX CTaBOK /
O. Cemepak // BicHuk JIbBIBCbKOrO yHiBEp-
cuteTy. Cepis: EkoHomika. — 2004. —
Bwun. 33. — C. 251-257.

TepboxiH C. [lonosigb NepLioro 3actynHu-
ka ronosu KomiteTy 3 nuTaHb biHaHCIB Ta
OaHkiBcbkOi gisnbHOCTI BepxoBHoi Pagwm

YkpaiHn, ronosu [ligkomMiTeTy 3 nuTaHb
nogaTtkis Ta MuTHOI cnpasu. — K., 2000.
Cochrane John H. Fiscal Stimulus, Fiscal
Inflation or Fiscal Fallacies? [Electronic
resource] / John H. Cochrane. — Mode of
access: http://faculty.chicagobooth.edu/john.
cochrane/research/papers/fiscal2.htm.

Cmamms Haditwna 0o pedakuii 17.10.2013.

BeHrepoBa E.B. OueHka 3achpeKTUBHOCTU HaNoroBoro CTUMyJfiMpoBaHusi Kak cpaktopa yBe-
nnYyeHusi 6I0QKeTHbIX NOCTYNNIeHUN

B cmambe paccMompeHbl CyuHOCMb U 8UObl Ha/l0208020 CMUMYIIUPOBAHUS, PackKpbImo MoHAmue
“Hanozosoe cmumynupogaHue Kak hakmop ysenudeHusi 6100xemHbix NocmyrnieHul”. YecmaHoesneHo,
4mo Hajl02080e CMUMYyUpPOB8aHUe 8/lUssem He MOJIbKO Ha POCM 3KOHOMUYECKOU akmueHOCmuU, HO U
Ha yposeHb meHu3ayuu 00xo0008 u ripubbinu. [NpednoxeH nokasamesb, C MOMOWbIO KOMOPO20 MOX-
HO onpedenumb 3¢hheKmMUBHOCMb Halo208020 CMUMYIIUPOBaHUsI KaKk ghakmopa ysesudeHusi 6ro-
O>XemHbIX MocmyrisieHud.

Knroyeenie csioga: Harnoe2o80e cmuMynupogaHue, Hanoeo8as fiseoma, 6100xemHbie nocmyrine-
Husi, Hasozoeas ba3sa, aghghekmueHOCMb, cmaeka Harsloza.

Vengerova O. Assessment of tax incentives efficiency as a factor to increase budgetary
receipts

In the article the nature and types of tax incentives are considered. Tax incentives — the state’s
influence on the national economy through the tax mechanism by which the promotion is to a certain
type of activity through the creation of transparent administrative convenience, preferred conditions.
The category of “assessment of tax incentives efficiency as a factor to increase budgetary receipts” is
determined by author. It means that due to prudent fiscal policies and lowering tax rates will increase
the tax base by increasing economic activity and GDP, and rising tide of investments that will lead to
growing tide of investments that will lead to increased tax receipts.

The attempts of complex study of the budget support and tax stimulation problems of the national
economy were reflected in the domestic science and practice. However, there are separate aspects of
these works which are not systematic and do not include the economic evaluation of the efficiency of
such instruments. This problem is going on the stage of public discussion.

Found that tax incentives affect not only the growth in economic activity, but also on the level of
shadow incomes and profits. Tax incentives is not stimulating production, but only true in the reporting
of profits in the shadow economy. Western experts stress that tax incentives bring positive effects only
using for a long time, or they can be the impetus for inflation.
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In this article the efficiency of tax incentives as a factor increasing the revenue that can be
achieved either by increasing the tax base, which may be due to GDP growth or by reducing the
shadow economy is discussed.

In the article the indicator by which to determine the assessment of tax incentives as a factor to
increase budgetary receipts are suggested. The efficiency of tax incentives as a factor to increase
budgetary receipts is proposed to estimate by applying the rate that is the ratio of tax revenues
derived using the preferential tax rate to the budgetary expenditures. The use of this indicator will
determine how government can reduce the tax rate, while maintaining fiscal function of tax.

Key words: tax incentives, tax benefits, budgetary receipts, tax base, efficiency, tax rate.
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