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NMEPCMEKTUBU PO3BUTKY METAINYPIIAHOI FANY3l YKPATHU
Y CKNAOHUX ®IHAHCOBO-EKOHOMIYHUX YMOBAX

Y cmammi po3ansiHymo riepcriekmugu po3sumky memariyp2iliHoi eany3i YkpaiHu 6 ckradHux qi-
HaHC0B0-eKOHOMIYHUX yMogax. Cgeimosa eKOHOMIYHa Kpu3a eHecsia ¢80l Kopekmuesu U y memanypail-
Hy 2any3b ycix 0epxas, y momy yucii YkpaiHu. TeHOeHUisi YKpaiHu 00 po3sumky memarypailiHol ea-
ny3i — nimpumMamu 8im4u3HsIHi MemarypeiliHi Komrnekcu U 36epeamu MOXUgicmb iX 3pocmaHHs 3a
paxyHoK 36inbLWeHHS Monumy Ha eHympiluHbOMY PUHKY, a 8 riepcriekmusi U Ha ceimogomy.

lNpoeedeHo aHani3z noka3Hukie pobomu memarnypeiliHux nidnpuemcms 3a 9 micauie 2014 p. [ose-
0eHo, Wo ix ¢hiHaHCO80O-eKOHOMIYHE cmaHosuUwe € CKIaOHUM: 8UCOKUU pieeHb 36umkis, 8idcymHicme
grnacHux obopomHux Kowmis, 8UCOKUU pigeHb 3abopzaosaHocmi 6r0dxemy 3 NB — eci ui gpakmopu 8
nidcymKy npu3eo0simb 00 3biNbLUEHHS 3arexXHoCmi nidnpuemcms 8i0 rMo3uKo8UX Kowimis.

Knroyoei cnoea: memarnypeiliHa 2asny3b, hiHaHCO80-EKOHOMIYHULU cmaH MemariypeitHux mionpu-
eMcme, nepcrnekmueu po3suUmKy MemariypeiliHo2o KOMI/IeKCY, C8imosa eKOHOMIYHa Kpu3a.

I. Betyn Il. MocTaHOBKa 3aBAAHHA

MeTtanyprinHuin komnnekc YkpaiHn cepepn MeTol AocnigXeHHs € aHania po3BUTKY
iHWKNX ranysen HauioHanbHOro rocnogapcraea MeTanyprivHoi ranysi YkpaiHu B cknagHux di-
3a3HaB 30MTKIB y nepiog cpiHaHCOBOI Kpuau HaHCOBO-€KOHOMIYHUX YMOBaXx.
2008-2009 pp. Micnsakpusosuin nepioq ctaHo- lll. PeaynbTatn
BNEHHS MeTanyprinHoi ranysi € CKrnagHuMm, mobanbHa ¢iHaHCOBO-€KOHOMIYHA Kpu3a,
OCKiNnbkK 1i edpekTuBHe (PyHKLIOHYBaHHA 3are- sika Habyna cBiToBMX MacluTabiB, po3noyanach
XWUTb Big CBITOBMX LiH Ha MeTarionpoaykLito, 3 pectabinisauii 6aHkiBCbkoi cdepn Ta POH-
Bif Ti coBiBapTOCTi Ta BaApTOCTi CMPOBUHM, LLO [OBOr0 PYHKY, MOTIM JTAHLIOroBa peaklisi OXo-
OCTaHHIM YacoM 3a3HalTb 3HAYHWUX KONUBAHb. nuna BCi cpepn eKOHOMIKM, 30Kpema eKkcrop-
Y uinomy ekoHoMika kpaiHu notpebye po3BuT- TOOPIEHTOBaHY YOpPHY MeTanyprito Ta ranysi —
Ky npomucnosocTi, ByaiBHMUTBa, MawwMHOGY- cnoxueadi meTtanypriiHol npogykuii: 6yaisHu-
OyBaHHA. AKTyamnbHICTb TEMM BW3HAYaETbCSH LTBO, MaLUMHOOYAyBaHHSA Ta BUPOOHULITBO TPYy6-
HeOoOXigHICTIO aHanidy 30BHILLHIX i BHYTPILLHIX HOI NpoayKLii.
YMHHUKIB cnagy BIiTYU3HAHOIO MeTanyprinHoro YkpaiHa noBHicTio 3abe3nedvye cebe Bnac-
KOMMMEKCY Ta OOCAMKEHb NEPCNEKTUBHNX LUMSI- HOIO 3ani3HOK PYAOoH, KOKCOM, MapraHuem Ta
XiB PO3BUTKY ranysi. iHLWMMW JOMOMIKHUMUK MaTepianamu. 3a 3ana-

Mpote npotarom 2014 p. nignpuvemcTea camn 3anisHux pyn YkpaiHa nocigae B CBIiTi
MeTanyprinvHoro KoMmnnekcy BuMmyLleHi Oynu yeTBepTe Micue (27 mnpg T — nicna Pocii, bpa-
npautoBaTi B CKNagHUX eKOHOMIYHUX YMOBaXx, 3unii, ABcTpanii), a 3a ix BugobyTkom — LocTe
LLIO BMKJTMKAHO FOCTPOH KOHKYPEHLiE0 Ha 30B- (48 mnH T — nicna KHP, Bpasunii, Asctpanii,
HILUHIX pWHKax MeTanonpoayKuii Ta BHYTpiI- IHail, CLWA). Hanbinbwun 3anisopygHuin 6a-
LHBbOK KPU30t0 B KkpaiHi. Taka cuTyauia Hera- ceriH — KpuBopisbkuii (JHinponeTpoBcbka 06-
TMBHO NO3Ha4yMnack Ha piBHi 0b6cAriB BUPOOHU- nactb), 75% 3anisHoi pyaun sikoro BuaoOyBsa-
uTBa Ta (PiHAHCOBO-EKOHOMIYHUX MOKa3HMKax 0Tb BiAKpUTUM crnocobom. baraTi 3anisHi pyam
MeTanyprinHnx nignpuemMcTs. (i3 BmicTom Fe no 60%) TyT mamke BudepnaHi,

Benuka KinbkiCTb MNPOBIAHUX YKpPaATHCBKNX i Tenep y Kpubaci BugobyBatoTb nepeBakHO
y4YeHux gocnigKyeana npobnemMmu cektopa me- 6igHi pyam (BmicT Fe — 35%), wo 3Ha4HOo nig-
Tanyprii, 3okpema: A. A. Xanino, O. B. benin- BULLYE KinbKicTb Bigxogi. [licns 36arayeHHs
cbka, O.C. babaHiH, C. O. bina, O. B. lleB- Ha [liBgeHHomy, Kpusopisbkomy, LleHTpans-
yeHko, O. O. MongoeaH, O. B. CtaniHcbka, npo- Homy, [liBHiYHOMY Ta IHryneubkomy 3K pyga
Te y 3B’sI3Ky 3i CKnagHMmmn piHaHCOBO-EKOHO- NepeTBOPIOETLCA Ha KOHUEHTpaT i3 BMICTOM
MiYHMUMW yMOBaMM Yy KpaiHi HeOOXigHO LyKaTu 3anisza 6nu3bko 62% i HagxoOAuTb Ha arnome-
NEePCNeKTUBHI LLUMAXN PO3BUTKY ranysi. pauinHi dabpukn, a gani — B AoMHW. Binblue

H>X nonosuHa 3baravyBarnbHOi pygu nocTas-
NAETbCA Ha MeTanypriiHi 3aBou €BPONEnChb-
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Koi yactuHu Pocii, CrnoBayunHn, YroplimHu,

Monbuwi [1].
lMoka3HMKM BUPOOHMLTBA OCHOBHUX BWUAIB

MeTanonpoaykuii 3a 2014 p. Taki:

— YaByH — 19662 Tnc. T (cepegHbogobose
BUPOOHMLTBO — 72,4 TUC. T);

— cTanb — 21487 Tnc. 1 (cepegHbogobose
BMPOOHMUTBO — 78,7 TUC. T);

— npokaT — 18891 Tuc. T (cepeaHbonoboBe
BMPOOHMLUTBO — 69,2 TUC. T);

— abo, BignosigHo, 89,8%, 86,5% i 86,3% no
PaKTUYHOro BUPOOHMLITBA B aHanoriyHomy
nepioai 2013 p., WO CBig4MTb NPO NadiHHs
NoOKa3HKKiB BUPOOHMLTBA.

CtaHom Ha xoBTeHb 2014 p. Ha meTanyp-
rinHMx nignpvemcTBax o6’egHaHHSA npauosanm
18 3 30 pgitounx gomeHHux neyen (60%), 7 map-
TeHiBcbkunx neven 3 11 (64%), 13 koHBepTepIB
3 21 (62%), 5 enektponeyert 3 15 (33%). Kpim
TOro, 6 AOMEHHMX i 3 MapTeHIBCbKMX nedi nepe-
OyBanu Ha TpuBanin koHcepsalii [5] (Tabn. 1).

Tabnuuysa 1

Bupo6HMLTBO OCHOBHUX BUAIB MeTanyprinHoi npoaykuii, Tuc. 1 [3]

HalimeHyBaHHs1 npoaykuii 9 micsuis 2014 p. 9 micsauis 2013 p. flo BIHH:)EIHHOFO fepoay MMHyJ:/SrO POty
Arnomepat 28036,1 31091,3 -3055,2 90,2
YaByH, ycboro 19661,8 21904,1 -2242.3 89,8
YaByH nepepobHui 19627.,4 21880,5 -2253,1 89,7
YaByH nuBapHumn 34,5 23,6 10,9 146,1
YaByH TOBapHU# 1738,4 569,1 169,3 110,8
Cranb, ycboro 21486,9 24846,8 -3359,9 86,5
Cranb MapTeHiBCbka 4233,8 4904,6 -670,8 86,3
Cranb KoHBepTEpHa 15989,3 18407,6 -2418,3 86,9
EnektpocTans 1263,8 1534,6 -270,8 82,4
MpokaT ycboro 18891,1 21890,3 -2999,2 86,3

AHani3 nokasHukiB poboTM MeTanyprinHnx
nignpuemcTs 3a 9 micauis 2014 p. nokasas, L0
X ¢piHaHCOBO-EKOHOMIYHE CTaHOBMLLE 3anu-
LWAeTbCA CKMagHMM: BUCOKUA piBEHb 30UTKIB,
BiJCYTHICTb BnacHMx 06OPOTHUX KOLUTIB, BMUCO-

Knii piBeHb 3aboproBaHocTi GromkeTy 3 MOB -
BCi Ui dhakTopu B MigcymKy npu3BoaaTb Ao 30i-
NbLUEHHSA 3anexHOoCTi NiANPUEMCTB Big MNO3u-
KOBMX KOLUTIB.
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Puc. 1. Yvuctnin goxia, MnH rpH [3]

Bucokui piBeHb 36UTKIB CpUYMHEHNI BTpa-
Tamu Bif KypcOBOi pi3HULi (NepeoLiHka BanoT-
HMX MO3UKOBUX KOLUTIB i BIACOTKIB 32 HUMM).

Y pesynbTtaTi 30MTKOBOI pobOTU NPOTArOoM
OCTaHHIX M'SITU POKiB HasIBHICTb BIlaCHUX 060-
POTHUX KOLUTIB MeTanypriiHux nignpuemMcTs

0e3 ypaxyBaHHsi JOBroCTPOKOBMX 3000B’si3aHb
i 3ab6e3nevyeHb Mae Bid’EMHE 3HA4YeHHs 1 CTa-
HOBUTbL (-)58,3 mnpa rpH npotu (-)35,4 mnpg
rpH 3a BignosigHwui nepiog 2013 p., To6TO po-
6oTa MeTanyprinHuMx nignpnemcTts 3abesnevy-
ETbCH 32 PaxyHOK MO3MKOBUX KOLUTIB.
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Puc. 2. Ynctuin chinaHcoBuiA pe3dynbTat, MITH rpH [3]
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[dnHamiky OCHOBHMX MOKa3HUKIB, LLO Xapak-
TepusyloTb iHaHCOBUN CTaH MeTanyprinHux
nignpueMcTB, NOAAHO Ha puc. 3.

AHania iHaHCOBOrO CTaHy MeTanyprinHol
nigranysi nokasye, wo 3a nepiog 3 30.09.2013 p.
po 30.09.2014 p. 3aranbHa nNNaToCNPOMOX-
HICTb, LLO XapaKkTepuaye 30aTHICTb MiANPUEMCTB

noracuT MOTOYHI 3000B’A3aHHST MOTOYHUMMU
akTuBammy, 3Huaunacs Ha 11,4%, 36inbwmnacsa
3aneXHiCTb Big MO3UKOBUX KOWWTIB Ha 17%, y
TOMY 4mCri Big JOBroCTPOKOBMX 3000B’A3aHb —
Ha 14%, a 3abe3neyeHicTb BNacHMMM 06OpOT-
HVYMM KoLITamu 3Hu3unacs B 1,3 pasy (tabn. 2).

1,2 === KoediLieHT 3aranbHoi
MnaTocnpPOMOXHOCTI
1 o101 (Hopmatus > 1)
W 0‘9
0.8 === KoediLieHT iHaHCOBOI
cTabinbHocTi (HopmaTue > 1)
0,6
- 48
0,4 )
0,32 0,31 ’ , KoedillieHT aBTOHOMIT
0.2 0,26 0;25 0,28 (HopmaTuB = 5)
0,014 0,024 0,025 0,026 0,047
0 C —i : i ‘ — ‘
30.09.2013 31.12.2013 31.03.2014 30.06.2014  30.09.2014 =l KoediuieHT abcomnoTHOi
-0,2 niksigHocTi | (HopmaTtue > 0,2)
-0,4
-0,48
.06 -=0,57 -0,59 KoediuieHT 3a6e3neyeHHOCTi
’ <0766 -0,65 BIACHUMM
08 06OPOTHUMY KOLUTaMK

(HopmaTus > 0,1)

Puc. 3. InHamika OCHOBHMX NOKa3HUKIB, LLO XapaKTepuayloTb (PiHAHCOBUI CTaH MeTanyprinHux nignpuemcTs [4]

Tabnuugsa 2
Ekcnopt Ta iMmnopTt metanonpogykuii
Mpopaykuis Ekcnopt IMnopT
9 mic. 2013 p. 9 wmic. 2014 p. 9 mic. 2013 p. 9 wmic. 2014 p.
Mpokat 17502 16294 1316 835
YasyH 1526 1701 9 5
depocnnasu 486 641 122 85

IV. BucHoBKu

CBiTOBa eKOHOMiYHaA Kpu3a BHeCra CBOI KO-
PEKTUBM M y MeTanyprinHy ranysb ycix aep-
XaB, y ToMy uncni YkpaiHn. TeHageHuisa Ykpai-
HW OO PO3BUTKY MeTanyprinHoi ranysi — nig-
TPMMaTK BITYU3HSAHI MeTanypriiHi Komnnekcu
Ta 30epertM MOXMMBICTb X 3pOCTaHHSA 3a pa-
XYHOK 30inbLUEeHHA MOMUTY Ha BHYTPILUHBOMY
PUHKY, @ B NePCNEeKTMBI — i HA CBITOBOMY.

CdopmoBaHa cuTyauis B MeTanypriviHin
ranysi, 6e€3yMOBHO, MO3HAYNTLCA Ha PO3BUTKY
iHLLUMX CeKTopiB eKoHOMikK. [Nepexig BiTYN3HA-
HOi €KOHOMIKM Bif, CUPOBUHHOI 4O BUCOKOTEX-
HOJOriYHOI, WO OaraTopas3oBO NigTBEPOXKYBa-
nocs KkepiBHMUTBOM KpaiHM, AacTb 3MOry Mme-
Tanyprii po3BuBaTUCS i CTaTU OCHOBHOK TOM-
KO 3POCTaHHS.

CyyacHuin  piHaHCOBO-EKOHOMIYHUA  CTaH
MeTanyprintHMux nianpueMcTs  3anuuiaeTbCs
CKIMagHWM: BWUCOKUA piBEHb 30UTKIB, BIACYyT-
HICTb BNacHUX OOOPOTHWUX KOLUTIB, BUCOKMUI
piBeHb 3aboproBaHocTi Grompkety 3 OB - Bci
Ui dpakTopu B niacymMKy npu3BoasTb A0 306inb-
LEeHHSA 3aneXHoCTi NignpueMcTB Bid MO3WKO-
BUX KOLLUTIB.

['0noBHI NepcneKkTMBM NoAanbLLIOrO PO3BUTKY
KOMMMEKCY — MofepHisauis Ta PEeKOHCTPYKUis
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XamuHuu C. 0., 3apuukas B. M. TepcnekTMBbl pasBUTUA MeTansypruyeckon oTpacnu
YKpauHbl B CNOXHbIX (PMHAHCOBO-3KOHOMMNYECKUX YCITOBUAX

B cmambe paccmMompeHbl nepcriekmusbi pa3sumusi Memasiypaudeckol ompacnu YkpauHbl 8
CITOXKHbIX (hUHAHCOBO-9KOHOMUYECKUX YCri08usix. Mupoeoli skoHOMUYECKUU KpU3UC 8HEC C80U Koppe-
Kmuebl 8 Memarypau4eckyro ompacsib 8cex 20cydapcme, 8 MoM 4qucsie U YKkpauHbl. TeHOeHuus
YKpauHbl K pa3gumuro Memarnnypaudeckol ompacsu — noddepxxamb ome4eCcmeeHHbIU Memariyp-
audeckuli KOMIIEKC U cOXpaHUmb 803MOXHOCML POCMa 3a CHYem y8esludeHus Cripoca Ha 8HympeH-
HeM pbiHKe, a 8 nepcrekmuse u Ha Muposom. [lposedeH aHanu3 riokazamesel pabomsl Memarnyp-
au4yeckux npednpusmuli 3a 9 mecsues 2014 2., dokazaHO, YMO UX hUHAHCOBO-IKOHOMUYECKOE 10J10-
JKEeHUe 0cmaemcsi CII0XHbIM: 8bICOKUU yposeHb ybbimkos, omcymcmeue cobcmaeeHHbIX 060pOMHbIX
cpedcms, 8biCOKUL yposeHb 3adomkeHHocmu 600xema no HAC — ece amu ¢hakmopb! 8 umoee rnpu-
8005IM K y8esluyeHUro 3agucumocmu npednpusimuli om 3aeMHbIx cpedcms.

Knroyeeble crnoea: memarnnypaudeckass ompacsb, (hUHaHCOBO-9KOHOMUYECKOE COCMOsIHUE Me-
marnnypaudeckux npednpusmud, nepcrekmusbl pa3sumusi MemarslypaudecKko2o KOMIIIeKca, Mupo-
80U 3KOHOMUYECKUU KpU3uC.

Haminich S., Zaritskaya V. Prospects of Ukraine Steel Industry in Difficult Financial and
Economic Conditions

The metallurgical complex of Ukraine among other sectors of the national economy suffered losses
during the financial crisis of 2008—-2009. Post-crisis period of the steel industry is very complicated
because it depends on the effective functioning of world prices for steel, and its cost and the raw
material costs that recently has undergone significant fluctuations. Overall, the economy needs of the
development of industry, construction, and engineering .The purpose of the article is research of the
steel industry in Ukraine in difficult financial and economic conditions.

The global financial and economic crisis, started with the destabilization of the banking sector and
the stock market, then a chain reaction influenced all sectors of the economy, particularly export-of
ferrous metallurgy and metallurgical industries and consumer products, construction, engineering and
manufacture of tubular products.

Ukraine has its own iron ore, coke, manganese and other support materials.

Analysis of the financial condition of the steel sub-sector shows that for the period from
30.09.13 till. 30.09.14 overall solvency that characterizes the ability of companies to pay off current
liabilities current assets decreased by 11.4%, increased dependance on borrowing to 17%, including
the long-term liabilities — 14%, and provide its own working capital decreased by 1.3.

Current financial and economic situation of metallurgical enterprises remains complicated: high
level of losses, lack of operating assests — all these factors eventually lead to increased dependency
of companies on borrowed funds.

Key words: metal industry, financial and economic situation of steel companies, the outlook for
metallurgy, the global economic crisis.
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