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KaHOudam eKOHOMIYHUX HayK, doueHm,

dokmopaHm Kaghedpu MixXHapOOHOI €KOHOMIKU
3axiOHoyKpaiHCbKO20 HauioHaIbHO20 yHigeepcumemy

IMHaose I.H.
acnipaHm kaghedpu Mi>KHapOOHUX €KOHOMIYHUX 8IOHOCUH
XapkKiecbKo20 HayioHarnbHO020 eKOHOMIYHo20 yHisepcumemy iMeHi CemeHa Ky3Heus

MECHANISM OF GLOBAL MARKETS:
DEVELOPMENT, FUNCTIONING AND TRENDS

MEXAHI3M NOBAJIbHUX PUHKIB:
PO3BUTOK TA TEHOEHLII

The work examines the mechanism of global markets, their development, functioning and trends. The study
reveals the theoretical basis of the global market by means of its structuring. The work highlights the features of
the global market sectors, the mechanism of the global market was built taking into account the global economy.
In today's environment, all aspects of life are undergoing globalization over time. Thanks to global processes, the
transformation and transition of the international system into the global one, in this case, the transformation of the
international market into the global market, takes place. The study of issues related to the global economy is quite
relevant in modern society, and this leads to the increased development of global markets, their formation and
effective functioning. Global markets are the dominant functional structures of the modern global economic system.
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B pobomi posensgdacmbcs MexaHisM 25106anbHUX PUHKI8, iX pO38UMOK, (byHKUiOHYy8aHHSI ma meHOeHUl!.
B docnidxeHHi po3kpumo meopemuyHe nidrpyHms arnobanbHo20 PUHKY WIIsIXOM (1020 cmpykmypu3auii. B pobomi
sudineHo ocobsiusocmi 2asy3el ernobasibHO20 PUHKY, maKux siK: 2r10basnbHUl pUHOK moeapie ma rocriye, arnobanbHul
PUHOK ripayi, ariobanbHul ¢hiHaHco8UU PUHOK, 2r1obanbHUl PUHOK MexHOs10g2il ik popMy pearizauii mexHomno02i9Ho20
pecypcy 210basbHO20 €KOHOMIYHO20 PO38UMKY ma MiXKHapOOHUX HayKOBO-MEXHO02iYHUX 8IOHOCUH, ariobarnbHul
PUHOK MiXXHapoOHUX meHdepis, cchopmMosaHO MeHOeHUii po38UMKY eriobarnbHUX puHKig; nobydosaHo MexaHi3m 2/10-
barnbHOo20 PUHKY 3 ypaxyeaHHSM ar10baribHOi eKOHOMIKU. Y cydacHOMy cepedosulli 3 YacoM 8Ci acriekmu Xummsi
npoxodsmpe Yepes erobanizayiro. 3agdsiku enobanbHUM ripoyecam i 8idbysarombcs mpaHcgopmauis ma nepexio
MiXHapoOHoIi cucmemu y erobaribHy, 8 0aHOMy surnadKy, mpaHcghopMay,ist MikHapOOHO20 PUHKY y 2/106ar1bHUL PUHOK.
LocnidxeHHs1 npobnem, nog’szaHux i3 21106arbHO eKOHOMIKOH, € 00CUMb akmyarbHUM y Cy4acHOMY CyCriflbCmei,
W0 3yMOBJIIOE MOoCUIeHUl po38UMOK C8IMO8UX PUHKI8, iX (hopMysaHHs ma egheKkmueHe (yHKUIOHy8aHHS. Takum Yu-
HOM 27106asbHIi PUHKU € OOMIHYIOHUMU (DYHKUIOHaIbHUMU CMpyKmMypamu Cy4acHoI ariobasibHoi eKOHOMIYHOI cucme-
Mu. 3agdsiKu MiXXKHapOOHUM KOMYHIKauitHO-iHgbopmauiliHuM cucmemam i YucreHHUM cyb'ekmam, wo 30itCHIOMb
MiXHapOOHy eKOHOMIYHY OisinbHicmb, 8i06y8aembCsi MEepemeopeHHs MiXHapoOHOI eKOHOMIKU 8 enobarnbHy, a
omxe, nepexio MiXXKHapoOHO20 PUHKY 8 arobanbHul. [obanbHUl PUHOK sierise cobor suwuli emarn po38UMKY |
mpaHcghopmauii puHKoeoi ernobasibHoi ekoHoMIKU. MoxxHa 3pobumu 8UCHOBOK, W0 2nobarnbHUll PUHOK — ye eule
mosapH020 8upObHUYMEa, sIKe Nepepocsio HayioHabHi KOpOOHU. Bapmo 3asHayumu, w0 Ons KpaiH, sKi npagHymb
sKHadweudwoi iHmeepauii y ceimosull 20crnodapchbkuli KOMIEKC, 8Kpal HeObXiOHUM € 8UBYEHHS ma aHasli3 0Co-
briusocmeli po38UMKY C8iM0B020 PUHKY 8 CyYacHUX yMosax, mobmo 8 ymosax enobanisauii. Memoro 0ocrioxXeHHs
€ PO3KpUMMS MexaHi3My (OyHKUIOHy8aHHs1 2nobarnibHUX PUHKI8 WIISAXOM 8U3Ha4YeHHS MmeHOeHUil po3eumky ma
cucmemamus3auii cmpykmypu 2106arbHUX PUHKIE.

KnrouoBi cnoBa: puHok ¢hiHaHcosul, ¢poHOosa bipxxa, anobanizauis, yugposizauis, mexHonoeaii, 2nobanbHa
€eKOHOMiKa.
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Formulation of the problem. Global economic
integration is not a new phenomenon. Some com-
munication and trade took place between distant
civilizations even in ancient times. The process of
globalization in the economic sphere always tends to
rapid development. In recent years, the pace of eco-
nomic globalization has been particularly fast. Three
fundamental factors have influenced the process of
economic globalization and are likely to continue to
drive it in the future. First, improvement and transfer
of economically useful knowledge and technologies.
Secondly, the use of opportunities provided by the
reduction of costs due to the growth of economic
integration. Thirdly, state policy significantly influ-
enced the nature and pace of economic integration.
It is these factors that led to the emergence of global
markets as a means for its sustainable development.

Analysis of recent research and publications.
The paper considered the works of such scientists
as: Biletska L., Savych V., Biletskyi O. [1], Zavy-
divska O. I. [2], Oshurkova T. H. [3], which revealed
global markets, international trade and market
theories. Also, in order to achieve the goal of the
study, the authors studied the works of scientists:
Grimsley S. [7], Hanson G. [8], Roca C. [9], which
revealed the theoretical essence of global markets,
revealed the role, importance and advantages of the
global market and global trade.

The analysis of the sources allowed the authors to
make sure that there are currently no additions that
would have researched the structure and mechanism
of global markets.

Setting objectives. In today's highly compet-
itive global markets, a country's ability to produce
high-quality products is directly related to its eco-
nomic success, and it is worth understanding how
exactly the mechanism of global markets works. The
purpose of the study is to reveal the mechanism of
global markets by determining development trends
and systematizing the structure of global markets.

Presentation of the main research material.
Globalization is caused by the information revolution,
the development of global telecommunications and
digital electronic networks (networked international
electronic systems, information exchange systems
from electronic networks, electronic banking and
trading systems, blockchain technology, artificial
intelligence, etc.). The information product is weak-
ly dependent on production costs and competition.
High mobility of information through digital communi-
cation networks accelerates market processes. In the
economy of the information society, trends are devel-
oping towards the decentralization of management,
a greater orientation towards horizontal connections,
which contradicts the hierarchical institutions that
have developed in the global economy. The devel-
opment of commaodity exchange in the conditions of
globalization caused the emergence of international
markets. (The structure of the global market is shown
in Figure 1).

Thus, as can be seen from Figure 1 the global
market combines the global market for goods and
services, the global labor market, the global financial
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market, the global technology market, and the global
market for international tenders. To achieve the goal
of the research, the author proposed to reveal the
content of each structural element.

The global market of goods and services is a
sphere of trade relations between different countries,
whichis based on the development of the international
division of labor. The global market of goods and
services was formed on the basis of the development
of international trade as a form of economic relations
between countries specializing in the production of
certain types of products.

The global market for goods and services is a
system of intersecting interests of buyers and sellers
of services, the functioning of which is regulated by
market laws. The main features of the global market
of goods and services include the following:

1) systemic development, which means that the
service market is considered as a whole system with
many interconnected components;

2) sensitivity to market changes, which is caused
by constant fluctuations in the demand and supply of
services on the market;

3) high rate of capital turnover associated with a
short production cycle in the service sector;

constant growth of the range of services.

4) The global market of goods and services as a
category of the international economy functions in
accordance with the basic laws of the marketeconomy,
namely: the law of value, the law of supply and
demand, the law of labor productivity growth, the law
of accumulation, the law of proportional development.
The regularities of the development of the service
sector should be seen in the gradual involvement of
individual countries in the world market of services,
the intertwining of their economic interests in this
field, the dynamism of the development of national
service markets, which is manifested in the growth of
the volume of service provision. The global markets
for goods and services are dominated by eight
countries: the USA, Great Britain, France, Germany,
Japan, Belgium, the Netherlands, and lItaly, which
account for 2/3 of world exports of services and more
than 50% of imports. The share of the first five makes
more than 50% of exports, with a much lower share
of imports. At the same time, four countries (the USA,
Great Britain, Germany, France) account for 44% of
the entire world export of services. The export quota
of the USA and Great Britain on the world market is
equal to 30%, the import quota is much lower.

The global labor market. The formation of
the global labor market today takes place under
the influence of dynamic processes of integration,
regionalization, internationalization of the world
economy and is characterized by the acquisition of
the sphere of social and labor relations of a global
nature. The global labor market is a set of global
labor resources as the sum of the entire employed
(real and potential) population of the world, including
international labor migrants.

The global financial market is a whole system
of markets that ensures the accumulation and
redistribution of international financial flows. With
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Figure 1. The structure of the global market

Source: summarized by the authors

the help of the accumulative-distributive mechanism
of such a market, international capital migration is
carried out. The main functions of the global financial
market are: provision of international financial
liquidity, i.e. the ability at the supranational level to
quickly attract financial resources, assets, cash
flows in various forms and on the basis of favorable
conditions; ensuring the international movement of
capital, i.e. enabling market subjects (firms, state
governments, households, individuals) to invest
financial resources in long-term investments.

The global technology market is a set of
international economic relations regarding the
profitable use of property rights to its objects:
technology of products, processes and management.
The objects of this market can have a tangible
or intangible appearance. Commodities of the
production sphere, which move between countries
through international trade channels, belong to the
tangible goods. The subjects of the global technology
market include: the state, a company, a university, a

foundation and individuals (specialists and scientists).
Technology market objects are a tangible form
of intellectual property (various equipment, units,
tools, technological lines, etc.) and an intangible
form of intellectual property (various technical docu-
mentation, experience, knowledge, etc.). The largest
share of the global technology market belongs to the
USA, Great Britain, Japan, France and Germany,
which carry out more than 60% of international
technological exchanges. Industrialized countries
in general account for almost 90% of the global
technology market and related spending in this area.

Global market of international tenders.
(Commodity exchanges, auctions, exhibitions-fairs).

Global market trends play an important role in
determining or adjusting behavior. These trends
relate to legal, technological, political, economic,
demographic, geographic, social, cultural and
environmental changes (Figure 2).

Thus, as can be seen from Figure 2, one of the
trends in the development of global markets is the

21



HdepxaBa Ta perioHm
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Figure 2. Trends in the development of global markets
Source: defined by the authors on the basis of [1; 4; 7]

expansion of payment options. Many owners of
leading online stores use traditional payment tools,
but the demand for innovative payment methods is
growing. A move to meet this demand is fueling the
further expansion of online retail, particularly through
Apple Pay and other contactless payment systems.

Security and privacy issues are also among the
trends in the development of global markets that
can limit market growth in the future. Innovative
technologies through the technological process
contribute to the development of global markets.
The network infrastructure ensures the creation of
an inclusive digital economy in global markets and
will contribute to its development. Social innovation
involves bringing together organizations from the
public and private sectors, as well as civil society, to
develop new products and services to meet social
needs. The tendency towards flexible and joint
development. of the economy helps to meet the
needs for flexible work schedules and telecommuting
options. People increasingly share human, physical
and intellectual resources.

As can be seen from Figure 3, the mechanism
of the global market, taking into account the glob-
al economy, consists in a combination of forms (for
example, international commodity, currency, stock
exchanges, TNCs, the IMF, the World Bank, the Inter-
national Bank for Reconstruction and Development),
methods (international trade in goods and services,
international labor migration, international movement
of capital , international technology transfer, etc.)
and means (export, import, FDI, international credit,
etc.). With the help of these criteria, the functioning of
global markets is ensured and the global level of the
world economy is formed. From this, it can be con-
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cluded that the movement of goods, services, capital,
labor, technology and knowledge, money (currency)
is carried out in the relevant markets and their prices
are set in within the limits of the global level of the
world economy.

Conclusions. The main theoretical foundations
of global markets were considered in this study. The
work examines the impact of globalization on eco-
nomic markets. Modern processes of globalization
are generated by economic factors: social division
of labor, scientific and technical progress in the con-
ditions of a market economy, interstate integration
processes, international public associations and
non-governmental organizations, various forms of
international cultural exchange and communication.
Globalization revealed the need for radical restruc-
turing of labor organization and greater emphasis
on labor relations. Globalization does not only bring
benefits; it is full of negative consequences or poten-
tial problems that some critics see as great dangers.
The global market primarily provides: optimization of
the use of production factors in the world global en-
vironment; informing manufacturers and consumers
about the availability and price of goods; objective
assessment of production activity, taking into account
international, world standards and criteria of product
quality, etc.

The authors considered the peculiarities of the
global market industries, determined the develop-
ment trends of global markets, and built the mech-
anism of the global market taking into account the
global economy. In the author's opinion, the develop-
ment of a strategy for the development of digital trade
on global markets should be indicated as a direction
for further research.
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